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3BIT HE3AZIEXXKHOIO AYAUTOPA

YyacHuKam Ta KepisHuuTBy TOB « EHXI EHEPAMI MEHEAXMEHT KOKPEAH »:
3BiT Wo0A0 ayanTy ¢piHaHCOBOI 3BiTHOCTI

[ymka i3 3acTepekeHHAM

Mu nposenu ayauT piHaHcoBoi 3BiTHOCTI TOB « EHXI EHEPAMI MEHEQXMEHT IOKPEMH» («KomnaHia»),
Lo CKNaaaeTbea 3 6anaHcy (3BiTy Npo diHaHcoBMiA cTaH) Ha 31 rpyaHAa 2020 poKy, Ta 3BiTy Npo NpubyTKK
ab60 36MTKM Ta iHWI CYKYMHi 4oX0oAu, 3BiTy NPO 3MiHM Y BNACHOMY KaniTai Ta 3BiTy NPO pyX rpoLOBUX
KOLUTIB 3a piK, LW,0 3aKiHYMBCA 3a3HAYEHO0 A4aTO0, Ta NPUMITOK A0 PiHAaHCOBOI 3BITHOCTI, BKAtOYAOUM
CTUCNIM BUKNAL 3HAYYLWMX 0BNIKOBMX MNONITUK.

Ha Haly aymKy, 33 BUKAOYEHHAM BNANBY NUTaHb, BUKNAAEHUX Y po3aini « OcHosa 0415 OYMKU i3
3acmepexceHHAM» Haloro 3BiTy, ¢iHaHCOBA 3BITHICTb, LLO A04AETLCA, Bif0OpParKae AOCTOBIPHO, B YCiX
CYTTEBUX acneKTax ¢piHaHcoBmMl cTaH KomnaHii Ha 31 rpyaHa 2020 poky, Ta i diHaHCOBI pe3ynbTaTy i
rPOLLOBI MOTOKM 33 PiK, WO 3aKiHYMBCA 3a3HAYEHO0 AaTolo, BianoBigHO A0 MiKHapoAHUX CTaHOAPTIB
¢diHaHcoBoi 3BiTHOCTI («MC®P3») Ta BignoBiaHO 40 3aKoHY YKpaiHu «Mpo Byxrantepcbkuin 061iK Ta
¢diHaHCcoBY 3BiTHICTb B YKpaiHi» WoA0 cKNagaHHA GiHaHCOBOI 3BITHOCTI («3aKOH Npo ByxrantepcbKuii 061iK
Ta GpiHaHCOBY 3BIiTHICTbY).

OcHOBa ANa AYMKM i3 3acTeperKeHHAM

AK 3a3HayeHo y MpumiTtui 4 o diHaHCOBOI 3BiTHOCTI, KOMNaHiA 3miHMAa cBOO PyHKLiOHAbHY BaNlOTY 3
YKPaiHCbKOI rPUBHI Ha €BPO, NoYMHaroum 3 1 ciuHa 2020 poky. 3rigHo 3 Bumoramu MCBO 21 «Bnaug 3miH
8A/IIOMHUX KypCie» MW BBA*Kaemo, WO ¢yHKLioOHaNbHOO BastoToo KomnaHii B nonepeaHix nepiogax Takox
mano 6 6ytn espo. Ockinbkn KomnaHis He Bena cBoix 061iKOBUX 3anunCiB y €BPO AK GYHKLIOHAbHIN BaAtOTi
00 1 ciuHa 2020 poky, Ham He BAAN0CA BU3HAYMTM BMNJUB LLbOrO BigXMEHHA HA piHaHCOBY 3BiTHICTb. Hawa
ayaMTOpPCbKa AyMKa Woa0 ¢iHaHCOBOI 3BITHOCTI 3a piK, AKMIA 3aKiHuMBCcA 31 rpyaHa 2019 poky, 6yna
BiANOBIAHMM YMHOM MogmMdikoBaHa. Hawa aymka woa0o ¢iHaHCOBOI 3BITHOCTI 3a PiK, AKMI 3aKiHUMBCA

31 rpyaHa 2020 poky, TakoK moaudikoBaHa BHACNiAOK MOMXKANBOTO BNAMBY LlbOro NMTAHHA Ha
NOPIBHAHHICTb A4aHMX NOTOYHOrO NepioAy Ta NOPIBHANBHUX AAHUX.

MepsicHa BapTiCTb 3aMaciB He BKAOYAE BUTPATU Ha TPAHCNOPTYBAHHA rasy, MOHeCeHi NPy 3aKayvyBaHHI rasy
Y Fa30TPaHCNOPTHY CUCTEMY BKAOUYHO A0 YepBHA 2020 poky, Wo € nopyweHHAM Bumor MC®3, ocKifbKM L
BMUTPaTW MOHeCeHi A1A NpuBeAEeHHA 3anacis A0 IXHbOro TeNepilHbOro MicuA po3TallyBaHHA Ta CTaHy.
OKpim TOro, KepiBHMLTBO He Big0o6pasnao 3anacu 3a MEHLO 3 4BOX BE/IMYMH: NepBiCHOT BapToCTi Ta
yucTOi BapTOCTi peanisau,ii, a Biaobpasnso ix TiIbKK 3a NnepBicHOO BapTiCTo y 6anaHci (3BiTi npo
diHaHcoBMIA cTaH) Ha 31 rpyaHa 2019 pokKy, Lo TaKOXK € BiaXMneHHAM Big Bumor MC®3. Y cuny xapakTtepy
obnikoBux 3anucis KomnaHii, Ham He BAAN0CA BU3SHAYUTU BMNAMB LbOrO BiAXMAEHHA Ha 3anacy CTaHOM Ha
31 rpyaHs 2019 poky Ta cobiBapTicTb peasizoBaHOi NpoAyKLii 32 poKu, Wo 3akiHumanca 31 rpyans 2020
poky Ta 31 rpyaHa 2019 poky.

HasBsa «[lenoiT» CTocyeTbCA OAHIEN UM BiNbLIOT KINbKOCTI opUANYHMX OCIB, fKi BXOAATb A0 cknagy «denoit Tyw Tomauy Nlimitea» («ATT/1»), rnobansHoi
mepeski dipm-ydacHukis ATT/1 Ta nos’A3aHmx 3 HUMKM ocib. ATT/1 (Takox imeHyeTbea Ak «[denoiT [noban») i KoxHa 3 dipm-yyacHukis ATT/1 € camocTiiHUMK
Ta He3aNeKHUMM opUANYHUMM ocobamu. TT/T He Hasae Nocayr KnieHTam. oaaTkosy iHGopmaLLito po3mileHo 3a nocunaHHAM: www.deloitte.com/about.
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AK 3a3HayeHo y MpumiTtui 20 ao diHaHCOBOI 3BITHOCTI, KOMNaHiA peTpocneKTUBHO BU3HA/Ia A0AATKOBI
BUTPATU 3 NOAATKY Ha NpMbyTOK B cymi 3,494 Tucadi rpMBeHb Ha ocHOoBI TLO goKymeHTalil, AKka cTana
OO0CTYNHOO NicnA 3aTBepArKeHHs ¢iHaHCoBOI 3BiTHOCTI cTaHoM Ha 31 rpyaHa 2019 poky Ta 3a piK, Wo
3aKiHUYMBCA 3a3HAYEeHO 4aToo, 40 BUNYCKY. 3rigHo 3 BuMmoramu MCBO 8 «06siKosi nosnimuKu, 3miHU 8
061iKOBUX OUiHKAX Ma MOMUSKU» MW BBAYKAEMO, WO Lii BUTPATM 3 NOZATKY Ha NPMOYTOK NOBUHHI Byan 6yTn
BM3HaHi y diHaHCOBIN 3BITHOCTI 3a piK, Wo 3aKiHumMBca 31 rpyaHa 2020 poky, AK 3MiHa B 061iKOBMX OLLiHKaXx.
06nikoBi 3anncy KomnaHii BKasytoTb, WO AKOM KepiBHMLTBO BU3HA/I0 A0A4ATKOBI BUTPATU 3 NOAATKY Ha
npunbyTok y 2020 poui, BUroaa i3 nogatky Ha npmMbyToK 3a piK, Wwo 3aKkiHumeca 31 rpyaHa 2020 poky, 6yna 6
3MeHLWweHa Ha 3,494 Tucadi rpuBeHb. BogHouac BUTpaATH 3 NoAaTKy Ha NPUBYTOK 3a piK, LLO 3aKiHYMBCA

31 rpyaHs 2019 poky, 6ynun 6 ameHweHi Ha 3,494 Tucadi rpuBeHb, BiACTPOYEHI NOAATKOBI aKTUBMK Ta
AebiTopcbKa 3ab6oproBaHicTb 3a po3paxyHKamM i3 6roarKeTom cTaHom Ha 31 rpyaHa 2019 poKy 36inblueHi Ha
1,008 T1caY rpmBeHsb i 1,655 TUCAY rpMBeHb, BigNOBiAHO, pO3paxyHKK 3 BI04KEeTOM Ta HENOKPUTUI 36UTOK
CcTaHOM Ha 31 rpyaHa 2019 poky 6ynn 6 3meHweHi Ha 831 Tncayy rpmeeHb Ta 3,494 TUCAYI FPUBEHD,
BigMNOBiAHO.

Mwu nposenu ayguT BignosigHo Ao MixHapoaHux ctaHaapTie ayanty («MCA»). Hawy BignosiganbHicTb
3ri4HO 3 UMMM CTaHZaPTaMM BUKNAAEHO B po3aini «BidnosidansHicme ayoumopa 3a aydum ¢iHaHCcoBOi
3BITHOCTI» HalWoro 3BiTy. My € He3aneKHUMM No BigHoLWweHHto Ao KomnaHii 3rigHo 3 Kodekcom emuku
npodgeciliHux byxeanmepis Paan 3 MixkHapoaHWUX CTaHAapTiB eTUKK ana byxrantepis (Kodekc PMCEE) Ta
€TUYHMMM BUMOTaMM, 3aCTOCOBHMMM B YKpPaiHi 40 HaWoro ayanTy ¢iHaHCOBOI 3BITHOCTI, @ TAKOX BUKOHANMU
iHWi 060B’A3KK 3 eTUKK BignosiaHo Ao umx Bumor Ta Kogekcy PMCEB. Mu BBa*Kaemo, LLLO OTPMMaHi Hamu
AyANTOPCbKI AOKA3M € AOCTATHIMU | NPUNHATHUMM AN BUKOPUCTAHHS iX AK OCHOBM A/1A HALLOT AYMKM i3
3acTepekeHHAM.

CyTTeBa HEBU3HAUEHICTb, L0 CTOCYETbCA 6e3nepepBHOCTI AiANbHOCTI

HaBegeHa ¢iHaHCOBa 3BITHICTb By/1a NiAroTOB/MEHA HAa OCHOBI NPUNYLWEHHS, Wo KomnaHia 3gaTHa
NPOAOBKYBATK CBOIO Aif/IbHICTb Ha be3nepepBHilt 0CHOBI. AK 3a3Ha4eHo y MpumiTui 3 Ao uiel piHaHcoBOI
3BiTHOCTI, B 2020 poui KomnaHia noHecna Yncti 36UTKM y cymi 18,480 TUCAY rpMBEHDb, @ NEPEBULLLEHHA
NoToYHMx 30608’s3aHb KomnaHii Hag 060pOTHMMM aKTMBaAMM cTaHOM Ha 31 rpyaHa 2020 Ta 2019 pokis
cTaHoBmMA0 33,866 TncAd rpmBeHb Ta 7,528 TncAY rpuBeHb, BignosigHoO. Ui ymoBsu, pasom 3 iHWmmu
NUTaHHAMM, BUKNaZeHUMU B MpumiTyi 3 A0 uiei GiHaHCOBOIT 3BITHOCTI, CTBOPIOKOTb CYTTEBY HEBU3HAYEHICTD,
LLLO MOKe MOCTaBMTU Mif 3HAYHMIM CYMHIB 34aTHicCTb KomnaHii NpoaoBKyBaTH CBOIO AifNIbHICTb Ha
6e3nepepBHilt OCHOBI. MNaHM KepiBHULITBA CTOCOBHO LIMX NUTaHb BUKNaAeHi y Mpumityi 3 go uiei
¢diHaHCcoBOT 3BiTHOCTI. PiHAHCOBA 3BiTHICTb HE MICTUTb KOAHUX KOPUTYBaHb, AKI Moran 6 3HagobuTuca y
pe3ynbTaTi BUPiWeHHs Liel HeBM3HaYyeHOCTi. Hawy AymMKy He 6yn10 MogmMdiKoBaHO LWOA0 LbOro NUTaHHA.

Kniouosi nuTaHHA ayauTty

Knto4yoBi NMTaHHA ayanuTy — LLe MUTaHHA, AKi, HA Hawe npodecinHe cyaKeHHA, Oyan HalbinbL 3HAYYLLUMHM
nif Yac Haworo ayauTy GpiHaHCOBOI 3BITHOCTI 3a NOTOYHWI NepioZ. Kpim nuTaHb, BUKNAaAeHUX B po3gini
«0OcHo8a 0715 OyMKU i3 3acmepexteHHAM» Haloro 3BiTy Ta po3aini «Cymmesa Hesu3Ha4YeHicms, W0
cmocyemsca be3snepepsHOcmi 0isAbHOCMI» HALIOrO 3BiTY, MM BU3HAYM/IN, O HEMAE KAKOYOBUX MUTaHb
ayanTy, iHbopmalu,ito Woa0 AKUX cNig HagaTv B Hawomy 3BiTi.

IHwa iHpopmauin
YnpaBniHCbKUIA NepcoHan Hece BigNoBifanbHICTb 3a iHWY iHGopMauito. IHWwa iHpopmaLia cknagaeTbes 3
iHbopMaLii, AKa MiCTUTbCA B 3BiTi NP0 yNpaBiHHA, ane He € GiHAHCOBOIO 3BITHICTIO Ta HAaWWM 3BITOM

ayauTopa Wwoa0 Hei.

Hawa gymKa wozao ¢iHaHCOBOI 3BITHOCTI HE MOLIMPIOETLCA Ha iHWY iHGOopMaLilo Ta M1 HE POBUMO
BMCHOBOK 3 ByAb-SIKMM piBHEM BNEBHEHOCTI WoA0 Liei iHWwoT iHbopmau,i.



Y 38’513Ky 3 HalWMM ayauTom ¢piHaHCOBOI 3BITHOCTI HALLO BiANOBiAaNbHICTIO € 03HANOMMTUCA 3 iHLW O
iHbopMmaLi€to Ta Npy LbOMY PO3I/IAHYTU, YM ICHYE CYTTEBA HEBIAMOBIAHICTb MiX iHWOO iIHDOPMAaLLELO i
¢diHaHCOBOIO 3BITHICTIO 260 HALIMMK 3HAHHAMM, OTPMMAHUMM Nig Yac ayanTy, abo um uA iHwa iHpopmalis
BMIIAAE TaKOLO, WO MiCTUTb CYTTEBE BUKPUBEHHSA. AKLLO Ha OCHOBI NpoBeAeHOi HaMn PoboTM MK
00XO0AMMO BUCHOBKY, LLLO ICHYE CYTTEBE BUKPUBAEHHS L€l iHWOT iHbopMmaLii, MM 30608’A3aHi NoBiAOMUTH
npo uen ¢akT. Mu He BUABUAN TakuX GaKTiB, AKIi NOTPiIOHO By0 6 BKAOUMTM [0 3BITY.

BignoBiganbHicTb ynpaBAIHCbKOrO NepcoHany Ta TUX, KOro HagifieHo HaMBULLMMU NOBHOBAXKEHHAMM, 3a
¢iHaHCcOBY 3BiTHICTb

YnpaBniHCbKUIA NepCcoHan Hece BifNOoBiAaNbHICTb 33 CKAAaHHA | A4OCTOBIPHE NoAaHHA GiHAHCOBOI 3BITHOCTI
BignoBiaHo Ao MC®3 Ta 3aKoHY Npo byxranTepcbKkuii 061iK Ta piHaHCOBY 3BITHICTb Ta 3a TaKy cMcTEMY
BHYTPILUHbOrO KOHTPOIO, AKY YNPABAIHCbKUM NepCcoHan BU3HAYaE NoTpibHO ana Toro, Wwob 3abesneynTu
CKNagaHHA $iHaHCOBOI 3BITHOCTI, LLLO HE MICTUTb CYTTEBMX BUKPUB/IEHb BHACNiIAOK WaxpancTea abo
NOMUKMN.

Mpw cknagaHHi GiHaHCOBOI 3BITHOCTI YyNpPaBAiHCbKWIA NepcoHan Hece BiANoBiAabHICTb 33 OLHKY
34aTHOCTI KomnaHii npoaoBKyBaTh CBOIO AiAIbHICTb Ha be3nepepBHilt OCHOBI, PO3KpKMBaOYM, Ae Lue
3aCTOCOBHO, MUTAHHSA, LLLO CTOCYOTbCA Be3nepepBHOCTI AiANbHOCTI, Ta BUKOPUCTOBYIOYM NPUNYLLEHHA NPO
6e3nepepBHICTb AiA/IbHOCTI AK OCHOBM A/15 ByxranTepcbKoro 067iky, Kpim BUNAAKiB, AKLLO YNPaB/iHCbKUIA
nepcoHan abo nnaHye NikBiayBaTy KomnaHito Yn NPUNUHUTK AiANbHICTb, 300 HEe Ma€E iHLKX peanbHUX
a/bTEPHATMB LbOMY.

Ti, KOro HagineHo HaMBULLMMM NOBHOBAXKEHHAMM, HECYTb BiANOBIAANbHICTb 3@ HArNA4 3a NPOL.Eecom
¢diHaHcoBoro 3BiTyBaHHA KomnaHii.

BignoBiganbHicTb ayauTOopa 3a ayauT GpiHaHCOBOI 3BiTHOCTI

Hawunmm Linfimm € oTpMMaHHS 06rpyHTOBaHOT BNEBHEHOCTI, Lo diHaHCOBa 3BiTHICTb Y Li/IOMY He MICTUTb
CYTTEBOIO BUKPUBNEHHA BHACILOK LWaxpaincTBa abo NOMUIKK, Ta BUMYCK 3BiTy ayAMTOpa, LLO MIiCTUTb Hally
AyMRy. OBrpyHTOBaHa BNEBHEHICTb € BUCOKMM PiBHEM BMEBHEHOCTI, MPOTE HE FapaHTYE, LLLO ayamT,
nposegeHuni BianosigHo go MCA, 3aBKAM BUABUTb CYTTEBE BUKPUBIEHHSA, KOJIM BOHO iCHYE. BUKpUBNEHHSA
MOXYTb BYTU pe3ybTaToM LUaxpancTea abo NOMUIKK; BOHM BBaXKatOTbCA CYTTEBMMMU, AKLLO OKpemo abo B
CYKYMHOCTI, K 0BrpYHTOBAHO OYiKYETbCA, BOHM MOKYTb BM/IMBATU HA EKOHOMIYHI pilLleHHSA KOpUCTyBauiB,
LLLO NPWUIAMAtOTbCA Ha OCHOBI i€l piHaHCOBOI 3BITHOCTI.

BuKoHytoum ayauT BignosigHo Ao sumor MCA, Mu BUKOPUCTOBYEMO NpPodecinHe CyaKeHHA Ta
npodeciiHMN CKENTULM3IM NPOTATOM YCbOT0 3aBAaHHA 3 ayauTy. Kpim Toro, mu:

e |aeHTUDIKYEMO Ta OLIHIOEMO PU3UKM CYTTEBOrO BUKPUBAEHHA GiHAHCOBOI 3BITHOCTI BHACNiA0K
LIAXPaMCTBa YM NMOMUKM, PO3POBAAEMO 11 BUKOHYEMO ayAMTOPCHKI Npoueaypu y BiANOBIAb Ha L
PU3MKMK, @ TAKOXK OTPUMYEMO ayAUTOPCHKI AOKa3W, LLO € AOCTATHIMU Ta NPUAHATHUMU ANA
BMKOPWUCTaHHA iX AK OCHOBM A/ HALWOi AYMKWU. PU3SNK HEBUABNEHHA CYTTEBOrO BUKPUBJ/IEHHA BHAC/iIAOK
LIAXPAWCTBA € BULLMM, HiXK ANA BUKPUBAEHHA BHACAILOK MOMMUIKM, OCKIZIbKM LLAXPAUCTBO MOXKe
BK/1IOYATM 3MOBY, NiAPOOKY, HABMUCHI NPOMNYCKKU, HENPABUAbHI TBEPAKEHHA ab0 HEXTYBAHHA
3aX043aMM BHYTPILLIHbOIO KOHTPOJIIO.

e  OTPUMYEMO PO3YMiHHS 3aXOAiB BHYTPILLUHbOrO KOHTPOJIIO, L0 CTOCYIOTbLCA ayAnTy, ANs PO3P0obKM
ay4MTOPCBbKMX Npoueayp, fKi 6 Bignosiganm obcraBMHam, a He g5 BUC/IOBAEHHA AYMKM LLOAO0
€(dEeKTUBHOCTI CUCTEMW BHYTPILLHBOTO KOHTPOJIIO.

e  OUiHIOEMO NPUMNHATHICTb 3aCTOCOBAHMX 061iIKOBUX NONITUK Ta 0BrPYHTOBAHICTb 06/1iIKOBUX OLiHOK i
BiANOBIAHMX PO3KPUTTIB iIHDOPMaLLiTl, 3p0bAEHUX YNPaABAIHCBKMM MEPCOHAIOM.



e  [1oXOAMMO BMCHOBKY LLLOAO NPUIAHATHOCTI BUKOPUCTAHHSA YNpaBAiHCbKMM NEPCOHANOM NPUNYLLEHHS
npo 6e3nepepBHiCTb A4iANbHOCTI AK OCHOBM g5 ByxrantTepcbKoro 061iky Ta Ha OCHOBI OTPUMaHMX
ay4MTOPCbKUX A0Ka3iB pO6MMO BUCHOBOK, UM iCHYE CYTTEBA HEBM3HAYEHICTb WOA0 NoAi abo ymos, Lo
MOX€ NMOCTaBUTU Nif, 3HAYHUI CYMHIB 34aTHiCTb KomnaHii npogoBKyBaTH CBOIO Aif/IbHICTb Ha
b6e3nepepBHii OCHOBI. AKLLLO MU AOXOAUMO BUCHOBKY LLO/O iCHYBAHHA TaKOi CyTTEBOT HEBM3HAUYEHOCTI,
MW NOBMHHI NPUBEPHYTK yBary B HalWoMy 3BiTi ayanTopa 40 BigNoBiAHUX PO3KPUTTIB iHGOopMaLi y
¢diHaHCOBIN 3BITHOCTI 260, AKLLO TaKi PO3KPUTTA iIHGOPMaLLT € HEHANEXHMMU, MOANDIKYBATU CBOKO
AYMKY. Halwi BUCHOBKM FPYHTYIOTbCA HA ayAUTOPCbKUX AOKa3ax, OTPUMAHUX 40 AaTU HALLOrO 3BiTy
ayguTopa. BTim manbyTHi noaii abo ymoBM MOXKYTb NPUMYCUTU KOMMaHIit0 NPUINMHUTY CBOIO AiANbHICTb
Ha be3nepepBHilt OCHOBI.

e  OUuiHI0EMO 3aranbHe NoAaHHA, CTPYKTYPY Ta 3micT GiHAaHCOBOI 3BITHOCTI BK/IIOYHO 3 PO3KPUTTAMM
iHbopmaL,ii, a TaKOX Te, UM NOKa3ye piHaHCOBA 3BiITHICTb onepad,ii Ta NoAii, Wo NoKNaAeHi B OCHOBY il
CKNaAaHHA, TakK, Wob AOCATTU AOCTOBIPHOrO NOAAHHA.

e MW NOBIZOMNAEMO TUM, KOTO HaZiNEeHO HAaMBULLMMM NOBHOBAXKEHHAMM, PA3OM 3 iHLWUMMU MUTAHHAMM
iHbopMmaLito NPo 3anaHOBaHMI 06CAT Ta Yac NPOBEAEHHSA ayAUTY Ta CYTTEBI ayAUTOPCHKI pesynbtaTy,
BK/ItOYAtOUM Byab-AKi CYTTEBI HEAO/iKM 3aX0AiB BHYTPILUHbOrO KOHTPO/IIO, BUABAEHI HAMM Nig Yac

ayanTy.
38BiT WO0A40 BMUMOT iHLUMX 3aKOHOA4AaBYMX | HOPMATUBHUX aKTiB

25 6epesHa 2021 poky Ha 3acigaHHi 3aranbHMx 360piB YYacHMKIB Hac Npu3HauYnam ayamtopamm Komnawii. 3
ypaxyBaHHAM NPOAOBXKEHHSA Ta MOHOB/NEHHA NPM3HAY€Hb, MW BUKOHYBAWN ayAUTOPCbKE 3aBAAHHA 3
5 nuctonaga 2019 poKy no AaTy LbOoro 3BiTy.

Mw nigTBEPAKYEMO, LLLO 3BIT HE3ANEKHOTO AYAMUTOPA Y3rOAKEHO 3 A0AATKOBMM 3BiTOM 414 ayANTOPCbKOTO
KOMiTeTy.

Mu nigTBEpPAKYEMO, WO MW HE HAaZaBaIM NOCAYT, Wo 3abopoHeHi MCA un cTaTTeto 6, NyHKTOM 4 3aKOHY
YKpaiHu «MNpo ayant piHaHCOBOI 3BITHOCTI Ta ayAUTOPCLKY AiANbHICTbY, Ta WO KAOYOBUIA NAPTHEP 3 ayanuTy
Ta ayamTopcbKa pipma byam HesanexHUMK No BigHOWEHHIO A0 KomnaHii npu npoBeaeHHi ayamTy.

OCHOBHiI BiAOMOCTi NPO ayaUTOPCbKY pipmy

MosHe HalimeHyBaHHsa: TOBAPUCTBO 3 OEMEXKEHOO BIAMNOBIAAIBHICTIO «AEJIOUT EHA TYLU
FOKPEMHIAH CEPBICE3 KOMIMAHI».

Micue3HaxoaKeHHA Ta paKTUUYHe MicLie po3TallyBaHHA ayaAnTopcbKoi dipmu: YkpaiHa, 01033, m. Kuis,
ByAn. KunaHcoka, 48,50a.

«ToBapuncTBO 3 0bmexkeHoto BignosiganbHicTio «enont eHa Tyw HOKpeliHiaH CepBice3 KomnaHi» BHeceHe
00 po3ainis «Cyb’ekTn ayanTOPCbKOI AianbHOCTI», «Cyb’eKTM ayANTOPCLKOI AiANbHOCTI, AKi MaloTb NpaBo
npoBoanTM 0608’A3KOBMI ayanT diHaHCOBOT 3BITHOCTI» Ta «Cyb’eKTM ayAUTOPCLKOI AiANbHOCTI, AKi MatoTb
npaso NpoBoAnTN 060B’A3KOBMIN ayauT PpiHaHCOBOI 3BITHOCTI, LLLO CTAHOB/AATb CYCNiNbHUN iHTepec» PeecTpy
ayauTopiB Ta cyb’eKTiB ayauTopcbKoi AianbHocTi AMY 3a Ne1973.»

by
T ok . KerodT ewy / g or WOC K
CepTtudikoBaHm ayauTtop Bitasiii BallKaTos

CepTtuodikat aygutopa Ne 007460

Ayantopcbkoi nanatv YKpainu, suganuii 21 rpyaHa 2017 poky

3rifHO 3 pilleHHAM AyauTopcbKol nanatu Ykpainm Ne 353/2

HOMep peecTpaLii y PeecTpi ayantopis Ta cyb’ekTiB aygMTopcbKOi gianbHocTi 102249

TOB «[enount eHa Tyw HOkpeitHian Cepsices KomnaHi»
YKpaiHa, 01033, m. Kuis, Byn. *nnaHcbka, 48, 50a

10 yepBHA 2021 poky
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MmicAlb, YnCno)

ToBapuCTBO 3 06MeEXKEHOI0 BignoBiganbHicTO «EHMKI

MNignpuemcrao:

EHEPZIXKM MEHEQXMEHT IOKPEUH»

Teputopin: Kuis

OpraHi3zaujiiHo-npaBoBa popma
rocrnofaproBaHHA:

ToBapMCTBO 3 0BMEXKEHOIO BiANOBIAANbHICTIO

Toprisna rasom, AKMI NOCTAaYaETLCA Yepes micLLeBi

Bua, eKOHOMIYHOT AiANbHOCTI: Tpybonposoan

CepegHA KiNbKicTb NpauiBHMKiB: 2

By/1. Benmka Bacunbkisebka, 9/2, Kuis, 01024, YkpaiHa, 044

Agpeca, TenedoH: 3907107

OanHULA BUMIpY:

Tucadi rpyeeHb 63 AeCATKOBUX PO3PAAIB

CKnageHo (3poburTy No3HauKy «v» y BiANOBIAHIN KNITUHLI):
3a NonoxKeHHAMM (CTaHAapTamu) byxrantepcbKoro obniky
3a MiXHapoAHMMM cTaHAapPTamMM GiHaHCOBOT 3BITHOCTI

BbanaHc (3BiT npo ¢iHaHcoBMI4 CTaH)
Ha 31 rpyaHAa 2020 poky

Koau

Aama (pik, 1 H000] 12 | 31

3a €EAPMNOY 40731283
3a KOATYY 8038020000
3a KONer 240
3a KBE] 35.23
\Z

dopmaNel  Koasa AKYA
31 rpyaHa
2019 poky
31 rpyaHna (ckopuroBaHo,
AKTUBU Kopa paaka 2020 poKy npumitka 20) Mpumitkn
1 2 3 4 5
|. Heo6opoTHI aKkTUBMU
HemaTtepia/ibHi akTMBM: 1000 - 1
MNepsicHa BapTiCTb 1001 2 2
HakonunyeHa amopTun3auisa 1002 (2) (1)
OCHOBHi 3acobu: 1010 791 353
MepBicHa BapTicTb 1011 1,523 929
HaKkonuueHuii 3HoC 1012 (732) (576)
BigcTpoyeHi nogaTKoBi akTUBM 1045 3,770 22
IHWi HeobOPOTHI aKTUBM 1090 - 21
Ycboro 3a Posginom | 1095 4,561 397
1. O60pOTHI aKTUBMU
3anacu 1100 62,419 41,863 9
ToproBa faebiTopcbKa 3a60prosaHicTb 1125 212,772 18 10
[JebitopcbKa 3a60proBaHicTb 3a pO3paxyHKamu:
3a BMAAHMMMN aBaHCAMM 1130 2,181 4,632
I3 6rogKeTom 1135 19,755 28,293 11
BK/IOYHO 3 NOAATKOM Ha NpUBYTOK 1136 - -
IHWa noToyHa AebiTopcbKa 3aboproBaHicTb 1155 344 357
[POLIOBI KOWTK Ta iXHi EKBIBaNEHTH 1165 41,339 23,663 12
IHWi 06OPOTHI aKTMBYU 1190 3,718 385
Ycboro 3a Po3ginom Il 1195 342,528 99,211
Ill. Heo60pPOTHI aKTUBM, YTPUMYBaAHI ANA NPOAAXKY, TA
rpynu BubyTra 1200 - -
Ycboro aktusis 1300 347,089 99,608




TOBAPUCTBO 3 OBMEXEHOIO BIAMNOBIAANIbHICTIO «EHXI EHEPAXW MEHEOXMEHT

FOKPEUH»

BAIAHC (3BIT NPO ®IHAHCOBUWI CTAH)

HA 31 IPY/IHA 2020 POKY (MPO/IOBMEHHS)

Y mucavax yKpaiHCbKux 2pueeHob

31 rpyaHna
2019 poky
31 rpyaHa (ckopuroBaHo,
BnacHuii Kanitan i 30608’A3aHHA Kopg paaka 2020 poky npumitka 20) MNpumiten
1 2 3 4 5
|. BnacHui Kanitan
CTaTyTHWUI Kanitan 1400 2,479 2,479 13
Pe3epB nepeouiHku 1405 - -
[opatkosuit Kanitan 1410 (4,073) - 13
Pe3sepBHui KaniTan 1415 - -
HeposnopaineHuit npubyToK (HeNoKpuTUii 36UTOK) 1420 (28,090) (9,610)
HeBunnayeHwuii Kanitan 1425 - -
BunyuyeHuit kanitan 1430 - -
Ycboro 3a Posginom | 1495 (29,684) (7,131)
Il. floBrocTpoKoBi 30608’A3aHHA i 3a6e3neyeHHA - -
BiacTpoyeHi nogaTkoBi 3060B’A3aHHA 1500 - -
IHWIi AOBrocTpoKoBi 30608B’A3aHHA 1515 379 -
Ycboro 3a Posginom Il 1595 379 -
lll. NoTouHi 30608’A3aHHA | 3a6e3neyeHHsn
KpeautopcbKa 3aboprosaHicTb:
MoTouYHa YacTMHA AOBroCcTPOKOBUX 3060B’A3aHb 1610 201 164
ToproBa KpeguTopcbKa 3aboprosaHictb 1615 374,991 105,654 14
Po3paxyHKu 3 6roaxKeTom 1620 831 831
BKAOYHO 3 NOAATKOM Ha NPUBYTOK 1621 831 831
Po3paxyHKkamu 3i cTpaxyBaHHA 1625 - -
HapaxoBaHa 3apobiTHa nnaTta 1630 - -
MoTo4yHa KpeaUTopCcbKa 3a6OProBaHicTb 33 OTPUMAHUMMU
aBaHcamu 1635 - -
MoToYHi 3abe3neyeHHsn 1660 371 90
[Joxoan manbyTHix nepiosis 1665 - -
IHWi NoToYHi 30608’A3aHHA 1690 - -
Ycboro 3a Posginom Il 1695 376,394 106,739
IV. 30608’A3aHHA, NOB’A3aHi 3 HEO60POTHUMM
aKTMBaMM, YTPMMYBAHUMU AN1A NPOAANKY, T rpynamm
BUOYTTA 1700 - -
Ycboro BnacHoro Kanitany Ta 306os’sa3aHb 1900 347,089 99,608

Lito dpiHaHcoBY 3BiTHICTb ByN10 3aTBEPAKEHO 4,0 BUNYCKY Big imeHi KomnaHii 10 yepsHa 2021 poky.

Big imeHi KepiBHULTBA:

FHEPT
PRKEOR: K MEAT
IOKPEUH"

IlneHTndixauiinmni
xon 40731283




TOBAPUCTBO 3 OBMEKEHOIO BIANOBIAANBHICTIO «EHXI EHEPAXW MEHEOMMEHT
FOKPEUH»

3BIT NPO NPUBYTKU ABO 3BUTKU TA IHLLI CYKYMHI 4OX0AHU
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2020 POKY
Y mucavax yKpaiHCbKux 2pueeHob

Koau

[ara (piK,

. 2020 12 31
MmicAlb, YnCno)

ToBapuCTBO 3 06MeEXKEHOI0 BignoBiganbHicTO «EHMKI

Nianpuemcrso: EHEPKWM MEHEAXMEHT FOKPEMH» 3a EAPNOY 40731283
TepuTopis: Kuis 3a KOATYY 8038020000
OpraHi3zaujiiHo-npaBoBa popma
rocnoaproBaHHA: TOBapMCTBO 3 0BMEXKEHOI0 BifNOBIAANbHICTIO 3a KOMor 240
Toprisna rasom, AKMI NOCTAaYaETLCA Yepes micLeBi
Bua, eKOHOMIYHOT AiANbHOCTI: Tpybonposoan 3a KBE[, 35.23

CepegHA KiNbKicTb NpauiBHMKiB: 2
By/1. Benmka Bacunbkisebka, 9/2, Kuis, 01024, YkpaiHa, 044
Agpeca, TenedoH: 3907107
OauHMLA BUMIpY: Tucavi rpuseHb 6e3 AecATKOBUX PO3paLiB
CKnageHo (3poburTy No3HauKy «v» y BignoBigHIN KNITUHLI):
3a NonoxKeHHAMM (CTaHAapTamu) byxrantepcbKoro obniky
3a MiXHapoAHMMM cTaHAapPTamMM GiHaHCOBOT 3BITHOCTI v

3BiT Npo NpubyTKK abo 36MUTKM Ta iHLWWI CYKYNHi goxoaun
3a piK, AKM 3aKiHumBcA 31 rpyaHa 2020 poky

dopma Ne 2 Kog 3a AKY] 1801003

1. 3BIT NPO NPUBYTKU ABO 3BUTKU

2019
Kog (ckopuroBaHo,
Crarra papKa 2020 npumitka 20) Npumitkn
1 2 3 4 5
YucTuin goxia, Big, peanisauii npoayKuii (Tosapis, pobit, nocayr) 2000 418,151 482,968 5
CobiBapTicTb peanizoBaHoi NpoAyKLii (ToBapis, pobit, nocayr) 2050 (381,382) (471,296) 6
Banoswuii:
NpunbyToK 2090 36,769 11,672
36uTOK 2095 - -
IHWi onepauiiHi goxoam 2120 - 16,420 7
AOMiHICTpaTUBHI BUTPATK 2130 (5,028) (6,831)
BuTpaTtu Ha peanisayito Ta 30yT 2150 (17,775) (13,413) 8
IHWi onepauiiHi BUTpaTH 2180 (35,986) (2,183) 7
®diHaHCOBMIA pe3ynbTaT Big onepauifiHoil AiaNbHOCTI:
Npubytok 2190 - 5,665
36uToK 2195 (22,020) -
IHWi ¢piHaHCcOBI AoXOAM 2220 1,018 -
®iHaHcoBi BUTPATH 2250 (1,226) (620)
®diHaHCOBMIA pe3ynbTaT 4,0 ONOAaTKYBaHHA:
NpunbyToK 2290 - 5,045
36utok 2295 (22,228) -
BuTpaTy 3 noaaTky Ha NpubyToK 2300 3,748 (2,464)
MpnbYTOK (36UTOK) BiZ NPUNUHEHOT AiANbHOCTI NicnA
OMOAATKYBAHHA 2305 - -
Yuctuit piHaHCOBUIA pe3ynbTarT:
NpunbyToK 2350 - 2,581
36utoK 2355 (18,480) -




TOBAPUCTBO 3 OBMEXEHOIO BIAMNOBIAANIbHICTIO «EHXI EHEPAXW MEHEOXMEHT

FOKPEUH»

3BIT NPO NPUBYTKU ABO 36UTKU TA IHLI CYKYMHI 4OXOAN

3A PIK, AKMI 3AKIHYNBCA 31 FPYAHA 2020 POKY (MPOAOBMEHHA)

Y mucavax yKpaiHCbKux 2pueeHob

Il. CYKYIMHI AoXxoau

Kop
Cratra paaka 2020 2019 MNpumiten
1 2 3 4 5
HakonuueHi KypcoBi pisHuLi (Lo cTaTTio He Byae B MaltbyTHbOMY
nepeseseHo A0 CKAagy npubyTkis abo 36MTKiB) 2410 (4,073) -
IHWIi cyKynHi aoxoamn 2445 - -
IHWIi cyKynHi AoxoAau A0 onoAaTKyBaHHA 2450 (4,073) -
MoAaaToK Ha NPUOYTOK, MOB'A3AHNUI 3 IHWMMM CYKYNHUMMU
A0X04aMun 2455 - -
IHWIi cyKynHi AoxoAau nicna onogaTKyBaHHA 2460 (4,073) -
Ycboro cyKynHux goxogais (cyma paakis 2350, 2355 ta 2460) 2465 (22,553) 2,581
IIl. ENEMEHTU ONEPAL|IMHUX BUTPAT
Kop
Cratta pAapKa 2020 2019 Mpumitkn
1 2 3 4 5
MaTtepianbHi BUTpPaTH 2500 4 8
BuTtpaTtu Ha onnaty npaui 2505 3,169 2,650
BigpaxyBaHHA Ha couia/ibHi 3axoau 2510 369 337
3HoC i amopTM3aLia 2515 447 511
IHWi onepauinHi BUTpaTH 2520 54,800 18,921
Ycboro 2550 58,789 22,427
IV. PO3PAXYHOK NOKA3HUKIB NPUBYTKOBOCTI AKLI,IF1
Kop
Cratra paaka 2020 2019 Npumitku
1 2 3 4 5
CepeHbOpPIYHa KiNbKiCTb NPOCTUX aKLi 2600 - -
CKopuroBaHa cepeaHbopiYHa KiNbKiCTb NPOCTUX aKL,ii 2605 - -
Yunctuii npubyToK (36UTOK) Ha OAHY NPOCTY aKLiit0 2610 - -
CKOpUroBaHuUit YUCTUiA NpUBYTOK (36UTOK) Ha OAHY NPOCTY aKLijito 2615 - -
2650 - -

[OuBigeHan Ha oaHY NPOCTY aKUito

Big, imeHi KepiBHULTBA:

YKPaing {/

s SUPN
0 AN

ﬂ y

IOKPEUH"

InenTndikauiinmi
xon 40731283




TOBAPUCTBO 3 OBMEKEHOIO BIANOBIAANBHICTIO «EHXI EHEPAXW MEHEOMMEHT
FOKPEUH»

3BIT NPO PYX NrPOLLOBUX KOLUTIB (3A NPAMUM METOOM)
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2020 POKY
Y mucavax yKpaiHCbKux 2pueeHob

Koau

[OaTa (piK,

. 2020 12 31
micALb, YAC0)

ToBapuCTBO 3 06MeEXKeHO BignosiganbHicTio «EHXKI

MignpuemcTeo: EHEPAXWN MEHEAXMEHT FOKPEMH» 3a €E4PNOY 40731283
Teputopin: Kuis 3a KOATYY 8038020000
OpraHisauiiHo-npaBoBa popma
rocnoAaptoBaHHA: ToBapuCTBO 3 06MEXKEHOI BiAMNOBIAANbHICTIO 3a KOMor 240
Topriena razom, AKMI NOCTAYaETLCA Yepes MicLLeBi
Bug eKOHOMIYHOI AiAaNbHOCTI: Tpybonposoau 3a KBE/, 35.23

CepepHA KiNbKiCTb NpauiBHMKiB: 2
ByA. Bennka BacunbkiscbKa, 9/2, Kuis, 01024, YKkpaiHa, 044
Appeca, TenedoH: 3907107
OanHuLA BUMIpY: Tucavi rpuBeHb 6e3 AecATKOBUX po3pAais
CKnageHo (3poburTy No3HauKy «v» y BiANOBIAHIN KNITUHLI):
3a NonoskeHHAMM (cTaHaapTamun) Byxrantepcbkoro ob6iky
3a MikHapogHUMM cTaHAapTamn GiHaHCOBOT 3BITHOCTI \

3BiT NPO pyX rPOLIOBMX KOLWTIB (3a NPAMMUM METOA0M)
3a piK, KM 3aKiHumBecA 31 rpyaHa 2020 poky

dopma Ne 3 Kog 3a AKY/ 1801004

Koa
Crarta pagka 2020 2019
1 2 3 4
|. Pyx KowrTiB y pe3ynbTaTi onepauiiHoi gianbHoCTi

Hapgxoa)keHHs Bia:
Peanizauii ToBapis (pobit, nocayr) 3000 236,816 601,102
Hapxoa)KeHHA aBaHCiB Bif, MOKyNuis 3015 49,566 261,499
HapaxopkeHHs Bif, NnoBEpHEHHA aBaHCIB 3020 769 68
IHWIi HaaXxo4KeHHA 3095 346 11,954
Bunnatu:

MocTayanbHUKam 3100 (164,788) (770,226)

MpauiBHMKam 3105 (2,369) (2,191)

BHecKy y ¢poHA couianbHOro CTpaxyBaHHA 3110 (345) (387)

MopaaTKis Ta BiANOBIAHWX HapaxyBaHb 3115 (74,007) (102,719)
BunnaTa aBaHciB 3135 (26,350) (126,503)
BuTpaTu Ha BUNAATY NOBEPHEHHA aBaHCIB 3140 (351) (4,823)
IHWi BUNAATH 3190 (2,208) (6,537)
YucTuii pyx KowTis Big onepauinHoi AianbHOCTI 3195 17,079 (138,763)

Il. Pyx KowTiB y pe3ynbTaTi iHBeCTULiiHOT AianbHOCTI
OTpMMaHHA HapaxoBaHMUX BiACOTKIB 3215 1,018 -
YucTuin pyx KowTie Big, iHBECTULIHOT AifanbHOCTI 3295 1,018 -
11l. Pyx KowrTiB y pe3yabTaTti $piHaHCOBOI AiANbHOCTI

IHWi BUNANATH 3390 (1,871) (1,102)
Yuctuii pyx Kowris Big, piHaHCOBOI AianbHOCTI 3395 (1,871) (1,102)
YuUCTUii pyx rpooBMUX KOLITIB 3400 16,226 (139,865)
[pOLWOBI KOWTK Ta IXHi €KBIBAaIEHTN Ha NOYATOK POKY 3405 23,663 163,693
BnauBe y pe3ynbTaTi 3mMiH KypciB 06MiHY Ba/IlOT Ha rPOLLOBiI KOWTM Ta iXHi

eKBiBasIeHTU 3410 1,450 (165)
[poLOBi KOWTW Ta iXHi ekBiBane 3415 41,339 23,663

Big imeHi KepiBHULTBA:

InenTndikauitnmi

AHTinosa l. A., xon 40731283

OunpekTtop



TOBAPUCTBO 3 OBMEXEHOIO BIANOBIOA/bHICTIO «EHXI EHEPAXU MEHEAXMEHT FOKPEMH»

3BIT MPO 3MIHU Y BJIACHOMY KANITANI

3A PIK, AKWMI 3AKIHYNBCA 31 FPYOHA 2020 POKY

Y mucavax yKpaiHCbKUx 2pueeHb

Nianpuemcrso:

TepuTopis:

OpraHizaujiiiHo-npaBoBa Gopma rocnofaptoBaHHA:
Bna, eKOHOMIYHOT AiaNbHOCTI:

CepefHA KiNbKiCTb NpaLiBHUKIB:

Appeca, TenedoH:

OanHNLA BUMIpY:

CKknafeHo (3po6buMTh NO3HAYKY «V» Y BiAMNOBIAHIN KAITUHL):

3a MonoxeHHAMM (cTaHAapTaMu) ByxrantepcbKoro 06iky
3a MiXkHapoAHUMM cTaHAapTamm GiHaHCOBOT 3BITHOCTI

ToBapMCTBO 3 0BMeXEeHOIo BianoBiAanbHicTio «EHMI EHEPAKWN MEHEIXMEHT KOKPEMH»

Kuis

ToBapUCTBO 3 06MEKEHOIO BiANOBIAANbHICTIO

TopriBnsa razom, AKMIM NOCTA4a€ETbCA Yepes MicLesi Tpybonposoam

[aTa (pik, micaup, ymcno)
3a €EAPMOY
3a KOATYY

3a KOner
3a KBEA

Koan

2000 | 12 [ 31

40731283

8038020000

240

35.23

2

By/1. Benvka BacunbkiBebKa, 9/2, Kuis, 01024, Ykpaina, 044 3907107

Tucadi rpuseHb 63 AecATKOBUX PO3pALiB

3BiT Npo 3MiHM y BAACHOMY KaniTtani

3a piK, AKKi1 3aKiHuuBca 31 rpyaHa 2020 poky

dopma Ne 4 Kog 3a AKY/[ 1801005

Heposnopginenui Hesunna-
Kog, CraTyTHUiA Peseps DopaTtkoBuii | PesepBHUiA npubyTOK yeHuM BunyueHnii
Cratra pAAKa Kanitan nepeoLiHKu Kanitan Kanitan (HenoKpuTuiA 36MTOK) | Kanitan Kanitan Ycboro
1 2 3 4 5 6 7 8 9 10

3anMLWIOK HA NOYATOK POKY 4000 2,479 - - (9,610) - - (7,131)
KopuryBaHHsa:

BunpasneHHA MOMUAOK 4010 - - - - - -
IHWIi KopUryBaHHA 4090 - - - - - -
CKOPUroBaHWI 3a/IMLWOK Ha MOYATOK POKY 4095 2,479 - - (9,610) - (7,131)
YuncTuin 36UTOK 3a 3BiTHMI Nepiog, 4100 - - - (18,480) - (18,480)
HakonuyeHi KypcoBi pi3Huuj 4113 - - (4,073) - - (4,073)
Ycboro 3miH y BacHOMYy Kanitani 4295 - - (4,073) (18,480) - - (22,553)
3a/MLLOK Ha KiHeLub POKy 4300 2,479 - (4,073) (28,090) - - (29,684)

10




TOBAPUCTBO 3 OBMEXEHOIO BIANOBIOA/bHICTIO «EHXI EHEPAXU MEHEAXMEHT FOKPEMH»

3BIT MPO 3MIHU Y BJIACHOMY KANITANI

3A PIK, AKWI 3AKIHYUBCA 31 FPYOHA 2019 POKY

Y mucavax yKpaiHCbKUx 2pueeHb

38iT Npo 3miHM y BAacHOMY Kanitani
3a piK, AKKi1 3aKiHumuBca 31 rpyaHa 2019 poky

Hepo3noginenuit | Hesunna-
Kog CTaTyTHMit Peseps DopatkoBuii | Pe3sepBHuii npubyToK yeHun BunyueHnii
Crarra paaka Kanitan nepeouiHKu Kanitan Kanitan (HenokpuTKii 36UTOK) | Kanitan Kanitan Ycboro
1 2 3 4 5 6 7 8 9 10

3a/IMLLIOK HAa NOYATOK POKY 4000 2,479 - - (12,191) - - (9,712)
KopwurysaHHs:

BunpasneHHA NnoMnIOK 4010 - - - - - -
IHWIi KopUryBaHHA 4090 - - - - - -
CKOpWroBaHMI 3a/IMLLOK Ha NOYATOK POKY 4095 2,479 - - (12,191) - (9,712)
YucTnin 36UTOK 3a 3BITHUI Nepios, 4100 - - - 2,581 - 2,581
HakonuyeHi KypcoBi pisHuMLi 4113 - - - - - -
Ycboro 3miH y BlacHOMY Kanitani 4295 - - 2,581 - - 2,581
3a/MLIOK Ha KiHelb POKY 4300 2,479 - (9,610) - - (7,131)

OupekTop

11




TOBAPUCTBO 3 OEMEXEHOIO BIANOBIAA/IbHICTIO «EHXI EHEPAXWU MEHELXMEHT KOKPENH»

NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMM 3AKIHYMBCA 31 TPYAAHSA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

1. COEPA AIANBbHOCTI

ToBapuUCTBO 3 06MeXeHOoIo BignosiganbHicTio « EHXI EHEPAXWM MEHEAXMEHT tOKPEMH» (Hagani —
«KomnaHis») bysio cTBopeHe 3rigHo i3 3aKoHOo4aBCTBOM YKpaiHu y cepnHi 2016 poky. OCHOBHA Aif/bHICTb
KomnaHii nonAarae y rypToBii Toprisai NpupoaHUM ra3om B YKpaiHi.

CtaHom Ha 31 rpyaHs 2020 poky y KomnaHii 6ynm gBa 3aCHOBHUKM Ta y4aCHUKM: AKLiOHEpPHEe
TOBApPUCTBO CMPOLLEHOTO TUMY 3 EAMHUM aKuioHepom «® IHTepHewHN»/GDF International, ake
Bosiogie 99% 4YacTku yyacri, i My6aiuHa KomnaHia 3 0bMeXKeHo BiANOBiAANbHICTIO
«ConpaHop»/Sopranor, aka Bosogie 1% yacTku yyacTi. CraHom Ha 31 rpyaHs 2020 ta 2019 pokis
KiHLLEBOIO KOHTPOIOIOYO0 CTOpOoHOto KomnaHii € Engie S.A., Aaka B cBOtO Yepry € ny6aiYHO KOMNaHieto.
Lona BonoaiHHA dppaHLy3bKoi aepxKasu B Engie S.A. ctaHom Ha 31 rpyaHa 2020 ta 2019 pokis
CTaHOBUTb 23,64%, i3 33,19% Ta 33,67% TeopeTUYHMX NpPaB roaocy BiANoBigHO.

3apeecTpoBaHoo agpecoto KomnaHii e: Byn. Beanka BacunbKisebka, 9/2, Kuis, 01024, YkpaiHa.

2. OMEPAL|IAHE CEPEJOBULLE

MoumHatoum 3 2016 poKy, YKpaiHCbKa EKOHOMIKA AEMOHCTPYBasia 03HaKM cTabinisauii nicns pokis
NoNiTUYHOI Ta eKoOHOMIYHOI Hanpyru. Y 2020 poui yKpaiHCbKa eKOHOMIKa CKopoTuaaca Ha NpUbn3HO
4.4% peanbHoro BBy pe3ynbTati cnaiaxy KopoHasipycHoi xBopobu COVID-19 Ta BianosigHMx
LeprKaBHUX 0bMmeKyBanbHUX 3aX04iB, 3aNpoBagKeHUX 3 MeToro 3anobiraHHs nowupeHHto COVID-19
(2019: 3pocTaHHs peanbHoro BBIM y po3mipi 61n3bKo 3.2%), ane BTpMmana NoOMipHUIA piBeHb iHGAsLLITY
po3mipi 5.0% (2019: 4.1%) pasom 3 HE3HAYHOIO AEBa/IbBALLEI0 HALLOHAIbHOT BantoTh (NpUbaM3HO Ha
4.4% wopno aonapy CLUA Ta 6.4% w040 €BPO Y NOPIBHAHHI i3 cepegHiMM NOKa3HMKaMK 3a nonepeaHin
PiK).

YKpaiHa npogoBKye 0bmexKyBaTh CBOI MNOMITUYHI Ta EKOHOMIYHI 3B'A3KM i3 Pocieto, bepyumn ao ysaru
aHeKcito Kpnmy, aBTOHOMHOT pecnybniku y cknagi YKpaiHuM, a TakoXk 36poiHNIA KOHOANIKT i3
cenapatucTamm y Aeakux paoHax JlyraHcbKoi Ta [loHeubKoi obnactei. Y pesynbTaTi Lboro yKpaiHcbKa
€KOHOMIiKa NpoAOoBKYE NepeopieHTOBYBaTUCL Ha PUHOK EBponencbkoro Cotosy («EC»), peanisytoun
BeCb noteHuian NornnbneHoi Ta BCEOCAXKHOT 30HM BiNbHOI TOPriBAi i3 EC, a TAKOXK iHLWI PUHKMW.

[ns noganbluoro cnpusHHA NPOBaAKEHHIO rOCNoAapCbKoi AiANbHOCTI B YKpaiHi HauioHanbHUI 6aHK
YKpainu («HBY») y 2019 poui nikBigyBaB BUMOTY w040 060B’A3KOBOro NPoAarKy HaAXOAMKEHb B
iHO3eMHii BaAtOTI, BiAMIHMB yci NiMiTW Ha penaTpiawito AnBIAEHAIB | NTOCTYNOBO 3HM3MB CBOIO 061iKOBY
CTaBKy BnepLle 3a OCTaHHi ABa poku, 3 18.0% B KBiTHI 2019 poky A0 6.0% y 4yepBHi 2020 poky.
Ob6nikoBa cTaBKa byna Hagani nepernaHyta 'y 2021 poui, Ta cknagae 7.5% 3 16 ksiTHa 2021 poky.

PiBeHb MaKpOEKOHOMIYHOI HeBM3Ha4YeHOCTi B YKpaiHi y 2020 poui NpoaoBKyBaB 3a/IMWATUCA BUCOKUM Y
CUNY iCHYBaHHS 3HaYHOI CyMmK AepKaBHOro bopry, Aka nianarae noraweHHwo y 2021 poui, Lo BUMarae
MO0b6ini3aL|ii cyTTEBOro BHYTPILWHLOrO Ta 30BHIIHLOrO ¢iHAHCYBaHHS B yMOBaX, KOJIM Ha PUHKaX KpaiH, AKi
PO3BUBAOTLCSA, BUHMKAE BCe bBinblie npobnem i3 axxepenamm ¢iHaHcyBaHHA. Noganblie eKOHOMIYHE
3POCTaHHA 3aN1€XKNTb, BEJIMKOKO MipOto, Bif, yCriXy YKpaiHCbKOro ypaay B peanisaLii 3annaHoBaHMX
CTPYKTYpHUX pedopm Ta edbeKTUBHOrO cniBpobiTHMUTBA 3 MidKHapoaHUM BantoTHUM doHaoM (« MBD»).

MoTOYHMI 4OBrOCTPOKOBUM PENTUHT AedONTY EMITEHTA B IHO3EMHIM Ta HaLiOHA/IbHIKM BantoTi,
NPUCBOEHNM YKpaiHi penTuHroBum areHTcTeom Fitch, 6yB 3adikcoBaHuiM Ha piBHI MOKa3HUKa «B», a
NPOrHO3 NepPernaHyTUM i3 «MO3UTUBHOIO» Ha «CTabinbHUI» y KBiTHI 2020 poKy.
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TOBAPUCTBO 3 OEMEXEHOIO BIANOBIAA/IbHICTIO «EHXI EHEPAXWU MEHELXMEHT KOKPENH»

NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMM 3AKIHYMBCA 31 TPYAAHSA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

I3 noyaTKy 2020 POKYy Y CBITi CTaB LWBWAKO NOWMPOBATUCA HOBUI KopoHasipyc (COVID-19), wo
npu3Beno Ao Toro, Wwo BcecBiTHA opraHisauis oxopoHu 350pos’s («BOO3») y 6epesHi 2020 poky
0ronocuna NPo NoYaToK NaHAemii. 3axoam, AKi BXKMBaAOTb 6araTo KpaiH ANA CTPMMYBaHHA NOWNPEHHSA
COVID-19, np13BOoAsTb 40 3HAYHUX ONepaLinHMX CKNagHowWwiB Ana 6araTboX KOMMaHil i 3aBaatoTb
iCTOTHOrO BN/AIMBY Ha CBiTOBI piHAHCOBI PMHKMK. OCKiNbKKN CUTYaLiA WBNAKO po3BuBaEeTbca, COVID-19
MOXK€ iCTOTHO BMJIMHYTU Ha AiaNbHICTb 6araTboX KOMNAHIN y Pi3HUX CEKTOPAX EKOHOMIKM, BKIKOYHO,
ane He 06MeXYHUYMCb, NOPYLEHHAM ONepaLiMHOT AiANbHOCTI y pe3yabTaTi Npu3ynuHeHHA abo
3aKpPUTTA BUPOOHMLTBA, NOPYLIEHHAM IAHLIONB NOCTaYaHb, KAPAHTUHOM NEPCOHANY, 3HUMKEHHAM
nonuTy Ta TPYAHOLLAMM 3 OTPUMaHHAM diHaHCyBaHHA. OKpim Toro, KomnaHia morke 3ilUTOBXHYTUCA 3
iwe 6inbwmm snamsom COVID-19 y pesynbTaTi MOro HeraTMBHOIO BNAMBY Ha r106anbHy eKOHOMIKY Ta
OCHOBHi $iHAHCOBI pMHKMU. IcTOTHiCTb BRAMBY COVID-19 Ha onepauinHy gianbHicTe KomnaHrii Bennkoto
MipOIO 3aN1eXUTb Big TPMBANOCTI Ta NOLWMPEHHA BMAUBY BipyCy Ha CBITOBY Ta YKPAIHCbKY EKOHOMIKY.

KomnaHia ouiHnna sname COVID-19 Ha 3HeLiHeHHA aKTUBIB, AiANbHICTb, WO NPUHOCUTL A0X0OAM Big,
peanisau,ii, 3gaTHicTb KomnaHii reHepyBaTV A4OCTATHIN FPOLIOBMIA NOTIK 417 CBOEYACHOMO MOralleHHs
3060B’A3aHb, Ta MOK/IMBICTb NPOAOBXKYBATM CBOIO AiANbHICTb B OCAKHOMY MalibyTHboMmy. Ha aaTy
BMMYCKY i€l piHaHCcoBOI 3BiTHOCTI, BNAMB COVID-19 Ha gianbHictb KomnaHii He 6yB cyTTeBUM.
KepiBHULUTBO NpOA0BIKYE perynapHo Biacniakosysatu snans COVID-19, a came MOro NnoTeHUinHUMN
BM/IMB Ha GpiHAHCOBUI CTaH, Pe3yNbTaTh AiAAbHOCTI, FPOLWOBI MOTOKM, 3HELIHEHHA aKTUBIB Ta
NAAaTOCMPOMOKHICTb KOHTPAreHTIB.

3. OCHOBA NOAAHHA ®IHAHCOBOI 3BITHOCTI TA OCHOBHI MPUHLUMNKX OBNIKOBOI MNONITUKHU
3aABsa npo BignoBigHicTb

Lito dpiHaHCOBY 3BiTHICTb 3a piK, AKKI 3aKiHuMBcA 31 rpyaHa 2020 poKy 6ys0 nigroToBaeHo 3rigHo 3
MixHapogHMMM cTaHgapTamm ¢iHaHcoBOi 3BiTHOCTI (« MCD3») Woao NiAroTOBKM Ta NOAAHHSA
¢$iHaHCOBOI 3BITHOCTI MiANPMEMCTB AK TOFO BMMAra€ 3aKOHO4aBCTBO.

OcHoBa NiarotoBKku piHaHCOBOI 3BITHOCTI

diHaHCcOBY 3BiTHICTb 6Y/10 NiArOTOBNAEHO HAa OCHOBI NPUHLMMY iICTOPUYHOT BApTOCTI, AK MOACHIOETLCA B
06niKkoBil noniTnLi Aani. IcTopuyHa BapTiCTb 3a3BMYalt 6A3yETbCA Ha CNpaBeA/MBIN BApTOCTI
KOMMeHcallil, HaaaHoi B 06MiH 33 aKTMBM.

CnpaBeg/MBa BapTiCTb BU3HAYAETbCA AK LiiHA, AKa 6yna 6 oTpMmaHa y pesyabTaTi Npoaaky akTmey abo
cnaavyeHa y pesynbTaTi nepesadi 30608’A3aHHA Y 3BMYaliHil onepaLii MixK y4aCHUKaMW PUHKY Ha AaTy
OLLiHKM, HEe3a/IeXKHO Bifg, TOro um nigndarae ua uiHa 6esnocepeaHbOMY cniocTepeXkeHHo abo ouiHu; i3
BMKOPUCTAHHAM iHLWOT METOAMKM OLiHKM. i Yac OuiHKM cnpaBeanBOI BApTOCTi akTUBY abo
3060B’A3aHHA KomnaHia bepe 40 yBarn xapakTepuCcTUKK BiANOBIAHOIO akTMBY abo 3060B’A3aHHA TaK,
HiOM YYaCHUKN PUHKY BPAXOBYBa/IM LLi XapaKTePUCTUKM Nif Yac BU3HAYEHHA LiHM aKTUBY abo
30608’a3aHHA Ha AaTy ouiHkK. CnpaseannBa BapTiCTb A1 Linen oUiHKK Ta/abo po3KpUTTA Y Ll
¢diHaHCOBIN 3BITHOCTI BU3HAYAETbCA HA TaKil OCHOBI, 33 BUK/IIOYEHHAM OnepaLin opeHaun, AKi BXogAaTb Yy
codepy 3actocyBaHHA MC®P3 16 «OpeHpga», Ta OLIHOK, SIKi MatoTb MEBHY CXOKiCTb 3i cnpaBeaMBOLO
BapTICTIO, a/1e He € CNPaBeaIMBOIO BAPTICTHO, TaKi AK YMCTA BApPTICTb peanisdauii 3rigHo 3 MCBEO 2 «3anacm»
abo BapTicTb Nif Yac BUKOpUCTaHHSA 3riaHo 3 MCBO 36 «3mMeHLeHHA KOPUCHOCTI aKTUBIBY.
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TOBAPUCTBO 3 OEMEXEHOIO BIANOBIAA/IbHICTIO «EHXI EHEPAXWU MEHELXMEHT KOKPENH»

NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMM 3AKIHYMBCA 31 TPYAAHSA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

KomnaHis Bukopuctosye popmu piHaHCOBOI 3BITHOCTI, BU3HAUEHI YKpaATHCbKMMM [ON0KEHHAMM
(cTraHpapTamm) Byxrantepcbkoro ob6iKy gaa NigrotoBKu ¢piHaHCOBOI 3BITHOCTI.

3acTocyBaHHA NPUNYLL,EHHA WoAo0 34aTHocTi KomnaHii npoaoBKyBaTh cBOIO AiANbHICTb Ha
6e3nepepBHiit OCHOBI

L diHaHcoBa 3BiTHICTb Byna niarotoBaeHa Ha OCHOBI NpUNyLWEeHHA Wwoa0 3aaTHocTi KomnaHii
NpoAOoBKYyBaTM CBOIO AiANbHICTb HAa 6e3nepepBHilii OCHOBI, WO Nepeabayac peanisalito akTUBIB Ta
BMKOHAHHA 3060B’A3aHb Nij, Yac 3BMYaliHOI rocnoAapcbKoi AianbHOCTi. O4HaK, SIK 3a3HaYeHOo Y Uil
¢diHaHcoBin 3BiTHOCTI, B 2020 poui KomnaHis noHecna uncti 36uTkn y cymi 18,480 TUCAYi rpuBEHD, a
TaKoX cTaHOM Ha 31 rpyaHs 2020 poky NoTo4yHi 30608’A3aHHA KomnaHii nepeBuLLyBanu ii 060pOoTHiI
aKkTMBM Ha 33,866 T1CAY rpmBeHb (31 rpygHa 2019 poKy: Ha 7,528 Tucau rpueeHb). OKpim Toro,
KomnaHito 6yn10 BKAOYEHO NOAATKOBMMM OpraHamu 40 nepeniky pusmkoBux KomnaHin y ntlotomy 2021
POKY, Lo Npu3Beno Ao 610KyBaHHA peecTpaLii paxyHkKiB-dakTyp 3 onnatv MNAB, BunyLweHmx
KomnaHieto. Lii noaii Ta ymosu cBigyaTb Npo iCHyBaHHA CYTTEBOI HEBM3HAYEHOCTI, AKA MOXE BUKINKATHU
3HaYHi CyMHiBM y 3gaTHOCTI KomnaHii npoaoBKyBaTU CBOO Ais/IbHICTL Ha 6e3nepepBHiit OCHOBI.

Ha aymKy KepiBHMUTBA, NiarotoBKa ¢piHaHCOBOI 3BITHOCTi HA OCHOBI NPUNYLLEHHS WOA0 34aTHOCTI
KomnaHii npoaoB»KyBaTn CBOIO Aif/IbHICTb Ha 6e3nepepBHili OCHOBI € AOPEYHOLO Y CUJy TOTO GaKTYy, WO
CYTTEBA YacTKa 3000B’s13aHb HaNEXUTb BUNIATI NOB’A3aHUM cTopoHam Komnawii, i ctraHom Ha

31 rpyaHs 2020 pokKy TOprosa Ta iHLA KpeauTopcbKa 3aboproBaHicTb nepes nos’a3aHMMM CTOPOHAMMU
cTaHoBwuna 374,932 tucadi rpmeeHb (2019: 102,966 T1cAY rpmMeeHb). KomnaHia oTpumana nucta-
nigTPUMKY Big KomnaHii Engie S.A, y AKOMY BMC/IOBNEHO TBEPANIM HAaMip HaZaBaTu NiATPUMKY
NOTOYHMM onepauiam KomnaHii npotarom, Ak miHimym, 12 micagis nicna 31 rpygHa 2020 poky.

HoBi Ta nepernaHyTi cTaHAapTH, NPUUHATI 4,0 3aCTOCYBaHHA B 3BiTHOMY poLi

HacTynHi nonpasKku Ao ctaHgapTis 6yau BnepLue NpUHATI 40 3acTocyBaHHA KomnaHieto 3a
¢diHaHCOBUI PiK, AKMIA NOYMHAETLCA HA abo nicna 1 ciyHa 2020 poky. MNPUIAHATTA 40 3aCTOCYBaAHHSA
NMonpaBoK A0 CTaHA4APTIB He 3aB4AN0 CYTTEBOrO BN/ANBY Ha PO3KpUTTA iHGopMmaLii abo Ha cymu,
BigobpakeHi B Uil piHaHCOBIl 3BITHOCTI.

e [onpasku go MC®3 9, MCBO 39 ta MC®3 7: Pedopma piBHA BiACOTKOBOI CTaBKW.

¢ [lonpasBku go MC®3 16: Minbrosi ymosu opeHau y 38°a3Ky i3 COVID-19.

¢ [lonpasku o MocunaHb Ha KoHLenTyasbHY OCHOBY PpiHAHCOBOI 3BITHOCTI B CTaHgapTax MC®3.
¢ [lonpasBku go MC®3 3: BusHaueHHs bi3Hecy.

e [lonpasku go MCBO 1 ta MCEO 8: BU3Ha4YeHHs CyTTEBOCTI.
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TOBAPUCTBO 3 OEMEXEHOIO BIANOBIAA/IbHICTIO «EHXI EHEPAXWU MEHELXMEHT KOKPENH»

NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMM 3AKIHYMBCA 31 TPYAAHSA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

CtaHAapTM | TAYyMaueHHA BUNYLLEHI, ane AKi iwe He Habyau YMHHOCTI

Ha paTy 3aTBepAKeHHA uiei GiHaHCOBOI 3BITHOCTI TaKi CTaHAAPTM | TIYMAY€eHHS, @ TAKOX NONpPaBKKU 40
CTaHAapTiB, byaAn BUNYLEHI, ane ile He Habynu YMHHOCTI:

HabyBatoTb YMHHOCTI WoA0
piuHUX nepioais, AKi

CTaHAapTM | TAYMayeHHsA NOYMHalOTbCA Ha abo nicnsa:
MC®3 3: Monpasku go MocnnaHb Ha KoHuenTyanbHy 0CHOBY GiHaHCOBOI 3BITHOCTI 1 ciuHA 2022 poky
Monpaskn go MCEO 16: [loxoau A0 NOYaTKY LiIbOBOrO BUKOPUCTAHHA 1 ciyHa 2022 poky
Monpaskn go MCBO 37: BapTiCTb BUKOHAHHA KOHTPAKTY 1 ciyHA 2022 poky
LLopiuHi BaockoHaneHHa MC®3 3a nepioa 2018-2020 pokis 1 ciuHA 2022 poky
MC®3 17 ,,CTpaxoBi KOHTpaKTU" 1 ciuHa 2023 poky
Monpasku go MCEO 1: Knacudikauisa 3060B’A3aHb AK NOTOYHMX Ta [LOBFOCTPOKOBUX 1 ciyHa 2023 poky
Monpaskn o MCEO 1: Po3KpuTTA 061iKOBUX MNONITUK 1 ciyHA 2023 poky
Monpasku go MCEO 8: BU3HaueHHA 061iKOBUX OLLIHOK 1 ciuna 2023 poky
Monpaskn go MCEO 12: BigknageHi noaaTKy, WO BiAHOCATLCA A0 aKTMBIB Ta

30608B’A3aHb, AKi BUHWKAIOTb Bif, pa3oBoi yroam 1 ciuHA 2023 poky
Monpaskn go MC®3 10 Ta MCBO 28: MNpopgark abo BHECOK aKTMBIB MiK iHBECTOPOM Ta

oro acouinoBaHMm abo CNinbHUM MiZNPUEMCTBOM Byae Bu3HayeHo

Hapasi KepiBHULTBO 34iACHIOE OLiHKY BNAMBY Y pPe3ynbTaTi NPUAHATTA A0 3aCTOCYBAHHA LMX
CTaHAApPTIB Ta TlyMayeHb, @ TAKOXK NOMNPABOK 40 CTaHAAPTIB.

OCHOBHI NpUHUMNM 061iKOBOI NONITUKM BUKNAAEHI Aani.
dyHKLiOHaNbHA Ba/IOTA TAa Ba/lOTa NOJAHHA

dyHKUiOHanbHOO BantoTolo KomnaHii € eBpo. BantoToro nofaHHA Liei piHaHCOBOI 3BITHOCTI €
YKpaiHCbKa rpmBHA. Onepau,ii y BantoTax, AKi BiApi3HAOTbCA Bif QYHKLiIOHANbHOI BantoTU KomnaHii,
BBAXKAOTbCA ONepaLifsmMM B iHO3EMHUX BaNtOTax.

Lto diHaHcoBy 3BiTHICTb By/10 NigroTosseHo 3rigHo 3 Bumoramu MCBO 21 «Bnine 3miH BaatOTHUX
KypciB», i BOHa nepepaxoByBanach y BaAOTy NOAAHHA, AKA BiAPI3HAETbCA Big, PyHKLIOHANbHOI BaNOTH,
i3 BUKOPUCTAHHAM TaKMX Npoueayp:

(a) aKTMBM Ta 30608B’A3aHHA A1A KOXKHOIO NOAAHOrO 3BiTy NPO diHaHCOBMIA CTaH (TOBTO BK/OYHO 3
NopiBHANBbHO iHGOPMaLLiElD) NepepaxoByOTbCA Yy Ba/IlOTYy NOAAHHSA 32 KYypCcoM 0bMiHY BantoT Ha
KiHeub nepioay Ha AaTy TaKoro 3BiTy Npo ¢iHaHCOBWUIA CTaH;

(6) poxoam Ta BUTPATU N5t NOAAHHA KOXKHOIO 3BiTYy NPO NpPUOYTKM abo 36MTKM Ta iHLWI CyKynHi
[oxoam (TobTo BKAOYHO 3 NOPIBHANLHO iHGOPMaL,i€lo) NepepaxoByOTbCA Y BalOTy NOAaHHSA 3a
Kypcamu obMiHy BaftOT Ha 4aTuv BiANOBiIAHMX onepaLiit; Ta

(8) yci oTpumaHi y pe3ynbTaTi KypCoBi pPi3HULi BU3HAIOTLCA Y CKNAA) iHLWMX CYKYMHUX A0X04iB.
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NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMM 3AKIHYMBCA 31 TPYAAHSA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

Onepauii B iHO3eMHUX BanloTax

Onepaduii y BantoTax, AkKi BigpisHAIOTLCA Big GYHKLIOHANbHOT BaNtOTU, BU3HAOTLCA 33 Kypcamu 0O6MiHy
BaJItOT, AKi NepeBaXanu Ha AaTy BignoBiaHOI onepauii. Ha KiHeub KOXKHOro 3BiTHOro nepioay
MOHETapHI CTaTTi, 4&eHOMIHOBAHI B iHO3eMHMX BantoTax, AKi BigpisHAOTbCA Big, GyHKLiOHaNbHOT
Ba/IlOTU, NEPEepPaxoByOTbCA 3@ KypcaMmn 06MiHY BantoT, AKi NnepeBaxKaan Ha BigNoBigHY AaTy.
HemoHeTapHi cTaTTi, AKi OLiHIOOTbCA 33 ICTOPUYHOK BAPTICTHO B IHO3EMHIlA BantoTi, AKa BiApi3HAETbCA
BiZ, PYHKLiOHANbHOI BaNtOTH, HE NepepaxoByoTbca. Kypcosi pi3HULI, AKi BUHMKAIOTb 38 MOHETaPHUMMU
CTATTAMM, BU3HAIOTLCA Y CKNaLi NpubyTKy abo 36MTKY y TOMY Nnepiosi, B AKOMY BOHM BUHUKAIOTb.

BignosigHi Kypcy 06miHy BantoT 6ynn npeacTaBaeHi TaKUM YNHOM:

CTaHOM Ha CepepHiii Kypc CTaHOM Ha CepepHiii Kypc

31 rpygHna 06MmiHy BanioT 3a 31 rpyaHa 06MmiHy BantoT 3a

2020 poKy 2020 pik 2019 poky 2019 pik
lpuBHA/eBPO 34.74 30.80 26.42 28.95

®iHaHCOBI IHCTpYMEHTH

KomnaHis BU3Hae piHaHCOBI akTMBM abo PiHaHCOBI 3060B’A3aHHA y CBOEMY HanaHci (3BiTi Npo
¢diHAHCOBMI CTaH), KONM BOHA CTAa€ CTOPOHO A0rOBiPHMX Bi4HOCKH 3a BiANoBigHMM diHaHCOBUM
iHCTPYMEHTOM.

diHaHcoBi akTMBM KomnaHii, B 0CHOBHOMY, NpeacTaB/ieHi Toprosoto AebiTopcbKoo 3aboproBaHicTo,
iHLIOM NOTOYHOI AebiTOPCbKOI 3a60ProBaHICTIO | FPOLLIOBMMM KOLUTAMM Ta IXHIMK €KBiBaleHTaMM.

[o ¢iHaHcoBUX 3060B’A3aHb KoMNaHii Ha/iexkaTb TOProBa KpeanTopcbKa 3aboprosaHicTb Ta
KpeauTopcbKa 3ab0proBaHicTb 3@ MOTOYHO YAaCTMHOK A0BrOCTPOKOBUX 30608’ A3aHb.

®iHaHcoBi akTUBK Ta dpiHaHCOBI 3060B’A3aHHA NEPBICHO OLiHIOKOTLCA 33 CNPaBea/IMBOIO BapTICTHO.
BuTpaTtyh Ha 34iicHeHHA onepauii, AKki be3nocepeaHbo CTOCYOTbCA NpMAb6aHHA abo BUNYCKY
¢diHaHCOBMX aKTUBIB Ta ¢piHaHCOBKUX 3060B’A3aHb (OKpim dpiHaHCOBUX aKTUBIB Ta piHaHCOBMX
30608’A3aHb, AKi OLiHIOKTbLCA 3a CNpaBeA/IMBOIO BAPTICTHO, i3 BiA0OOpaXKEeHHAM NepPeoLiHKM Y CKAagi
npubyTKy abo 361TKY), A0Aa0TbCA A0 abo BMPAXOBYOTbCA 3i cnpaBeaMBoi BapTocTi hiHaHCOBMX
aKTMBIB ab0 piHaHcoBUX 30608 A3aHb, BiANOBIAHO, HA MOMEHT NePBICHOIO BU3HAHHA. BUTpaTh Ha
34iiCHeHHs onepalii, AKki 6esnocepeaHbO CTOCYOTbCA NPUABaHHA GiHaHCOBMX aKTMBIB abo
¢diHaHCcoBMX 3060B'A3aHb, AKi OLHIOIOTLCA 3a CNPaBea/IMBOO BAPTICTHO, i3 BiA0OparKeHHAM NepeoL,iHKM
y CKnagi npmubyTKy abo 36UTKY, BU3HAIOTLCA HEraHoO y CKnaaj npubyTKy abo 36 MTKy.

Yci BU3HaHI GiHAHCOBI aKTUBM OLIHIOOTLCA Y NOAA/bLLIOMY NOBHICTIO ab0 32 aMOPTM30BaHOO BapTICTHO,
abo 3a cnpaBegAMBOO BAPTICTHO, Y 3a/1€KHOCTI Bif KnacudikaLii ¢iHaHCOBMX aKTUBIB.
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Knacuoikauia piHaHCOBUX aKTUBIB

KomnaHin Knacuoikye GpiHaHCOBI akTMBM AK TaKi, WO Y NOAa/bLIOMY OLiHIOTHCA 338 aMOPTU30BaHOK
BapTICTIO, CNpaBea/IMBOIO BAPTICTHO, i3 BiA0OpaXKeHHAM NepeoLiHKM Y CKAAA iHWNX CYKYMHUX AOXOAiB,
abo cnpaseaIMBOO BAPTICTHO, i3 BiA0OpaKeHHAM NepeoLiHKM Y cKnagi npmubyTky abo 36UTKy, Ha
niacTasi Takoro:

(a) 6isHec-mopeni nignpuemcTBa Ana ynpasniHHA GpiHaHCOBMMM aKTUBaAMU; Ta

(6) xapaKTepMUCTMK NOTOKIB rPOLWOBUX KOLWWTIB 33 A0roBOpamm Big, piHaAHCOBOro aKTUBY.

®iHaHCOBWUIA aKTUB OLIHIOETLCA 32 aMOPTM30BAHOD BAPTICTIO, AKLLO BUKOHYHOTLCA 06UABI i3
3a3HAYEHMX HUKYE YMOB:

(a) diHaHCOBMI aKTUB YTPUMYETLCA Y paMKax bisHec-moaeni, MeToto AKOI € yTpumyBaTh ¢iHaHCOBI
aKTMBW oA 36MpPaHHA NOTOKIB FPOLIOBMX KOLUTIB 3@ 4OroBOpamu; Ta

(6) porosipHi ymoBuM 3a GpiHAHCOBUM aKTMBOM BUKAMKAOTb Ha BU3HAY€eHI JaTW NOTOKM rpoLLOBUX
KOLUTIB, AKi € BUMJIaTaMM CYTO OCHOBHOI CYMM Ta Bif,COTKIB 32 HEMOrawleHOo OCHOBHOK CYyMOtO
6opry.

®iHaHCOBWMIA aKTUB OLIHIOETLCA 32 CNPaBeA/IMBOIO BAPTICTHO, i3 BiA0OpaXKeHHAM NEPEOLiHKM Y CKaagi
iHLIMX CYKYMHUX LOXO0AiB, AKLLO BUKOHYIOTbCA 0OMABI i3 3a3HAYEHUX HUXKYE YMOB:

(a) diHaHCOBMIN aKTUB YTPUMYETLCA Y paMKax bisHec-moaeni, MeTa AKOI AOCAraETbCA AK 32 PaXyYHOK
36MpaHHA NOTOKIB FPOLLIOBMX KOLLTIB 33 AO0rOBOPamMM, TaK i npoaaxy GbiHaHCOBMX aKTUBIB; Ta

(6) poroBipHi ymoBuM 3a ¢iHAHCOBUMM aKTUBOM BMK/MKAIOTb Ha BU3HAYEHI 4aTW NOTOKWU MPOLIOBUX
KOLUTIB, AKi € BUN1ATaMM CYyTO OCHOBHOI CyMM Ta BiACOTKIB 32 HENoraweHo OCHOBHOK CYMOO
6opry.

AmopTH30BaHa BapTiCTb Ta meToA epeKTUBHOI BiACOTKOBOI CTaBKU

MeTog, epeKTUBHOI BiZLCOTKOBOI CTaBKM € METOL0M PO3PaxyHKY aMOpTM30BaHOI BapTocTi boprosoro
iHCTPYMeHTa Ta pO3MoAiNy A0X0AiB 3 BiACOTKIB NPOTArom BignoBigHOro nepioay.

Ona diHaHCcOBMX aKTUBIB, OKpiM NpnabaHnx abo ctBopeHnx piHAHCOBUX aKTMBIB, AKi 3a3HaNN
3MEHLLUEHHS KOPUCHOCTI y pe3ybTaTi Aii KpeAUTHOro pU3nKy (TOBTO aKTUBIB, AKi 3a3HaIN 3MEHLLEHHA
KOPUCHOCTI y pe3ynbTaTi Aii KpeAUTHOro PU3MKY Ha MOMEHT NepBiCHOro BM3HaHHSA), ebeKTUBHa
Bi,COTKOBA CTaBKa ABASE COOOLO CTaBKY, AKA TOYHO AUCKOHTYE OYiKyBaHi MalbyTHi HagXxoaKeHHn
rPOLOBMX KOWTIB (BK/OYHO 3 yCiMa roHOpapamm 3a AOrOBOPaMu CnIaYeHMM abo OTPUMAHUMMU, AKI
CTaHOB/IATb HEBIA' EMHY YacTUHY ebeKTUBHOI BiLCOTKOBOI CTaBKM, BUTPATU Ha 34iMCHEHHA onepalii Ta
iHWIi npemii abo AMCKOHTK), 3@ BUKNHOUYEHHAM OUiKYBaHUX KpeaUTHUX 36UTKIB, NPOTArOM OYiKyBaHOIo
CTPOKY BUKOPUCTaHHA 6OProBoro iHCTpymeHTa abo, Kon AoLiNbHO, KOPOTLWOro nepioay A0 BasoBoi
6anaHcoBoi BapTOCTi 6OProBOro iHCTPYMEHTa Ha MOMEHT NepBiCHOro BU3HaHHA. s npuabaHux abo
CTBOpPEHMNX PiHAHCOBMX aKTUBIB, AKi 3a3HA/IN 3MEHLLEHHA KOPUCHOCTI y pe3yabTaTi Aii KpeaAnTHOro
PU3MKY, CKOPUTOBaHa Ha KPeAUTHUIN pU3MK edeKTUBHA BifCOTKOBA CTaBKa PO3PAaxOBYETLCA 33 PAXYHOK
OVNCKOHTYBaHHSA OYiKyBaHWX MalbyTHiX MOTOKIB rPOLLOBMX KOLUTIB, BKAHOYHO 3 O4iKyBaHUMU
KpeaUTHUMM 36MTKaMM, L0 aMOPTM30BAHOI BAPTOCTI HOProBOro iHCTPYMEHTa Ha MOMEHT NepBiCHOro
BW3HAHHA.
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AMopTM30BaHa BapTiCTb piHAHCOBOrO aKTUBY € CYMOLO, 33 AKOH PiHAHCOBUI aKTUB OLLIHIOETLCA Ha
MOMEHT MepPBICHOrO BU3HAHHA, 33 BUPAXyBAHHAM BUMJIAT OCHOBHOI CyMU, NIOC HAKOMUYEHA
aMopTM3aL,inA i3 BUKOPUCTAaHHAM meToay edeKTUBHOI BiAICOTKOBOI CTaBKM WOA0 Byab-aKoi pisHMLi MiX
LiELO NepBiCHOIO CyMOIO Ta CYMOIO Ha MOMEHT NOralleHHA, CKOPUTroBaHy i3 BNANBOM Byab-aKoro
pe3epBy Ha NOKPUTTA 36UTKIB. BanoBa 6anaHcoBa BapTicTb GpiHAHCOBOro aKTUBY € aMOPTU30BAHOLD
BapTicTiO GPiHAHCOBOrO aKTUBY A0 KOPUTYBaHHS i3 BUKOPUCTaHHAM OyAb-AKOro pe3epBy Ha NOKPUTTA
36uTKiB.

3MeHLWeHHA KOPUCHOCTI PpiHAHCOBUX aKTUBIB

KomnaHis BU3Ha€E pe3eps Ha NOKPUTTA 30UTKIB A41A OYiKyBaHMX KpeaUTHMX 36UTKIB 3@ TOProBoto
nebiTopcbKoto 3ab60proBaHicTHO, iHLOK NOTOYHO AebiTOPCbKO 3ab0ProBaHICcTiO, @ TaKOXK
rPOLIOBMMM KOLITaMM Ta iIXHIMM eKkBiBaneHTamn. Cyma O4YiKyBaHUX KpeauTHUX 36UTKIB OHOBAIOETLCA Ha
KOXXHY 3BITHY AaTy A1A BifobparKeHHA 3MiH Y KpeAUTHOMY PU3MKY 3 MOMEHTY NEPBICHOrO BU3HAHHA
BiAnoBiaHOro ¢piHaHCOBOrO iHCTPYMEHTa.

KomnaHis 3aBAuM BU3HAE OYiKyBaHi KpeauTHi 36UTKM Ha BECb CTPOK Al GiHAHCOBUX iIHCTPYMEHTIB A8
TOproBoi gebiTopcbKoi 3aboproBaHOCTI Ta iHWOI NOTOYHOT AebiTopcbKoi 3aboproBaHocTi. OYiKyBaHi
KpeauTHi 36UTKM 33 UMMM GiHAHCOBUMM aKTUBAMM OLLIHIOIOTLCA i3 BUKOPUCTAHHAM MaTpULL pesepsis,
AKa 6a3yeTbCA Ha iCTOPUYHOMY A0CBiAi KomnaHii Wwoa0 noHeceHHA KpegUTHUX 30UTKIB,
CKOPUTOBaHOMY i3 BUKOPUCTAHHAM GaKTOpPIB, XapaKTePHMUX A1 KOHKPETHUX AebiTopis, 3aranbHUX
€KOHOMIYHMX YMOB Ta OLLIHKM fIK MOTOYHOrO, TaK i MPOrHO3HOro PO3BUTKY YMOB Ha 3BiTHY AaTy,
BKJ/IIOYHO 3 BAPTICTIO FPOLLEN Y Yaci, KOAu AOLiNbHO.

[na BCiX iHWKWX piHAHCOBUX iIHCTPYMeHTiB KomnaHia BU3Ha€E oYiKyBaHi KpeaAUTHIi 30MTKMU Ha BECb CTPOK Aji
¢biHAHCOBMX iIHCTPYMEHTIB, KO BigbyN0CA icTOTHE 36i/blUEHHA KPeAUTHOTrO PU3UKY 3 MOMEHTY
nepeicHOro BM3HaHHA. O4HaK, AKWO KpeauTHUIA PU3KK Bif GiHaHCOBOro iHCTPYMEHTA He 36inbmnBcs
iCTOTHO 3 MOMEHTY NepBicHOro BU3HaHHA, KomnaHis ouiHI0E pe3epB Ha NOKPUTTA 36UTKIB Big, LibOro
¢diHAaHCOBOrO iIHCTPYMEHTA Y CYMi, KA A0PIBHIOE OYiKyBaHUM KpPeaANTHUM 36UTKam npoTtarom 12 micau,is.

OuikyBaHi KpeauTHI 36UTKN Ha BECb CTPOK Aii GiHAHCOBMX IHCTPYMEHTIB ABAAOTL COOOI0 OYiKyBaHi
KpeauTHi 36UTKM, AKi BUHUKAIOTb Y pe3y/bTaTi YCiX MOXKAMBUX NOAiIN AedONTY NPOTATOM OYiKyBaHOTO
CTPOKY Aji $piHAaHCOBOro iHCTPpYMeHTa. | HaBMaKW, OYiKyBaHi KpeauTHi 30UTKK npoTsarom 12 micauis
ABNAOTb COBOI0 YAaCTUHY OYiKYBaHUX KpeauTHUX 30UTKIB Ha BECb CTPOK Ajii GiHAHCOBUX iIHCTPYMEHTIB,
AKi, AK OYIKYETbCA, BUHUKHYTb Yy pe3ynbTaTi NoAilt gedonty Ana GiHaHCOBOro iHCTPYMEHTA, AKI MOXKAUBI
npotAarom 12 micauis nicna 3BiTHOI AaTu.

IcToTHe 36iNnblIEeHHA KPeAUTHOTO PU3NKY

Mif Yac ouiHKKM TOro, UM 36iNbLLIMBCA KPEAUTHUI PU3KNK 3@ GiHAHCOBUM IHCTPYMEHTOM iCTOTHO 3
MOMEHTY NepBiCHOro BU3HaHHA, KOMMaHia NOPiBHIOE PU3NK HAcTaHHA AedonTy 3a piHaHCOBUM
iHCTPYMEHTOM Ha 3BiTHY AaTy i3 pM3MKOM HacTaHHA fedonTy 3a GpiHAHCOBUM IHCTPYMEHTOM Ha AaTy
nepeicHOro BU3HaHHA. Mif Yac 34iicHeHHA TaKoi oLiHKM KomnaHia 6epe A0 yBaru AK KifbKiCHY, TaK i
AKicHY iHbopMalLito, AKa € 06rpyHTOBAHOO Ta NiATBEPAMKYBAHOK, BKJKOYHO 3 iCTOPUYHUM A0CBiAOM Ta
NPOrHo3Hot iHpopMaLLieto, AKa AoCTyNHa 6e3 fOKNaAaHHA HALAULWKOBMX BUTPAT UM 3yCUIb.
MporHo3Ha iHbopmaLif, AKka bepeTbca A0 YBaru, BKAOYAE MaMbyTHI MPOrHO3M WOAO rany3ei, B AKMX
NpoBagATb CBOIO AiANbHICTb AebiTopu KomnaHii, oTpMmaHi 3i 3BiTiB EKOHOMIYHUX eKCNepTiB,
¢diHaHCOBMX aHANITUKIB, AeprKaBHMX OpraHiB, BignoBiAHUX AOCNIAHNLBKMX LEHTPIB iHLWWX aHANOTYHNX
opraHi3auin, a TakKoXK nig Yac aHanisy PisHOMaHITHMX 30BHILLHIX AXKepes GaKTUYHOI Ta MPOrHO3HOI
€KOHOMIYHOI iIHpOopMaL,ii, AKa CTOCYETbCA OCHOBHOI ONepaLinHOT AiaNbHOCTI KomnaHii.
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3oKpema, Taka iHpopmaLia bepeTbca 40 yBaru Mif Yac OLiHKK TOTro, UM 36iNblUMBCA KPeAUTHUI PU3UK
iCTOTHO 3 MOMEHTY NepPBiICHOIO BU3HAHHA:

e (daKTU4YHe abo oUiKyBaHe iCTOTHE MOoriplIeHHA 30BHIHBbOrO (AKLLO € AOCTYNMHMM) YN BHYTPILLHbOTO
KpeguTHOro perTuHry ¢iHaHCOBOrO iIHCTPYMEHTa;

® iCTOTHe NoripweHHs 30BHILHIX PUHKOBUX MOKA3HUKIB KPEAUTHOTO PU3MKY A1 KOHKPETHOTO
¢diHaHCOBOrO iHCTPYMEHTa, HAaNPUKAag, 3Ha4YHe 36inblUeHHA KpeaAUTHOro cnpeay, LiH cBony
KpeguTHOro aedonty ans aebitopa abo TpMBanicTb UM po3mip, Ha AKKIA cNpaBeaIMBa BapTiCTb
¢$iHaHCOBOro aKTUBY CTa/la MEHLLE 3a MOro aMopTU30BaHy BapTICTb;

®  YWMHHi ab0 NPOrHO3HI HEraTUBHI 3MiHW Yy rocnoAapCbKil AifsnbHOCTI, GiHaHCOBMX ab0 eKOHOMIYHMX
YMOBAX, fKi, K OYiKYETbCA, CTaHYTb NPUYMHOIO ICTOTHOIO 3MEHLLEHHA 34aTHOCTI AebiTopa
BMKOHATK cBOi 6oprosi 30608’A3aHHA;

e  dakTnyHe abo oviKyBaHe 3HaYHe NoripweHHA onepaLuinHMxX pesynbTaTiB Aebitopa;

® iCTOTHe 36i/blUeHHS KPeAUTHOrO PU3NKY CTOCOBHO iHWMNX GiHAHCOBUX iIHCTPYMEHTIB TOFO Camoro
nebitopa;

o daKtTnyHa abo o4iKyBaHa iCTOTHA HECNPUATANBA 3MiHa Y PEryIATOPHOMY, EKOHOMIYHHOMY abo
TEXHONOTYHOMY cepeoBuLLi AebiTOPa, AKa NPM3BOAUTL A0 3HAYHOTO NOTiPLUEHHS 34aTHOCTI
nebitopa BUKOHATK cBOT 60prosi 3060B’s13aHHS.

Bu3HauyeHHA gedonty

KomnaHis BpaxoBYe TaKe K CKNag0Bi eneMeHTU nogin aeponty gns uinen ynpasaiHHA BHYTPILWHIM
KpeamuTHUM PU3MKOM, OCKINIbKM iCTOPUYHUIA A0CBIg, CBIAYMTD, WO diHAHCOBI aKTUBMU, AKi BigNoBiAatoTh
byab-aKoMYy i3 NnepepaxoBaHMX BHU3Y KPUTEPIiB, 3a3BUYa HEMOXKAUBO BifLLIKOAYBaTH:

*  KOAM BigbyBaeTbcA NopyLeHHs piHaHCOBUX YMOB i3 BOKy gebitopa; abo

e  iHbopmaLin, po3pobaeHa BAAaCHMMM CUIammK abo OTPUMAHA i3 30BHILLHIX AXKepes, BKA3ye Ha Te,
Wo AebiTop HaBPAA, UM 34iCHUTL BUNIATU CBOIM KpeguTopam, BKAOYHO 3 KomnaHieto, y noBHOMY
06casi (6e3 ypaxyBaHHA Byab-aKoro 3abesneyeHHsn, yTpumyBaHoro KomnaHieto).

HeszanerkHo Bif 3a3Ha4yeHOro BuLe aHanisy, KomnaHia BBaxae, WwWo AedonT mae micue, Koau
¢diHAHCOBMI aKTMB € NPOCTPOYEHUM NpoTarom noHag 90 AHiB, AKLLO TiNbKK y KoMnaHii Hemae
0b6rpyHTOBaHOI Ta NiATBEPAKYBaAHOI iHOOPMAaL,i A4NA AeMOHCTpaL,ii TOro, Wo NPUAHATHIWKXM byae
3aCTOCYBaHHA KpuTepito aedonTy i3 6iNbLIOI 3aTPUMKOHO.

Ou,iHKA Ta BUSHAHHA OYiKyBaHUX KpeaUTHUX 36UTKiB

OujiHKa O4YiKyBaHUX KPeaUTHUX 36UTKIB € PYHKLIIEID A1A BU3HAYEHHSA BiporigHOCTI gedonTy, piBHA
36UTKiB y BUNaaKy aedonty (TobTo BeAnYMHM 36UTKY Nicna HacTaHHA AedonTy) Ta pU3UKy 36UTKIB y
Bunaaky aedonty. OuiHKa BiporigHocTi aedonTy Ta piBHA 36UTKIB Yy BUNaaKy aedonTy 6asyeTbca Ha
iCTOPUYHUX AaHUX, CKOPUTOBaHMX 3 ypaxyBaHHAM NPOrHo3Hoi iHdopmau,ii, sAK onmcaHo suwe. Lo
CTOCYETbCA PU3NKY 3O6UTKIB Yy BUNaaKy aedonTy ana GiHaHCOBMX aKTUBIB, TO BiH NpeacTaBAeHUIN
Ba/10BOtO HaslaHCOBOO BaAPTICTIO aKTMBIB Ha 3BITHY AaTy.
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Jns biHaHCOBUX aKTUBIB OYiKyBaHI KpeaNUTHI 30UTKM OLLIHIOOTLCA AK PI3HMLA MiXK YCiMma NOTOKamMM
rPOLLOBMX KOLUTIB 33 AOr0OBOpaMM, AKi HanexaTb KomnaHii 3a 4orosopom, Ta BCima NoToKamm
rpoLwwoBmx KowTiB, AKi KomnaHia nepeabayvyae oTpMaTt, ANCKOHTOBAHI i3 BUKOPUCTAHHSAM NepBicHOI
edeKTMBHOI BiACOTKOBOI CTaBKM. KomnaHia BM3Hae npubyTok abo 36UTOK Big 3MeHLEHHS KOPUCHOCTI Y
CKnagi npmbyTky abo 36UTKY AnAa BCiX piHAHCOBUX iIHCTPYMEHTIB i3 BiANOBIAHMM KOPUTYBAHHAM
6anaHCcoBOI BAapTOCTi 32 paxyHOK pe3epBy HAa NOKPUTTA 3OUTKIB.

NpunuHeHHA BU3HAHHA PiHAHCOBUX IHCTPYMEHTIB

KomnaHisa npMnuHAe BM3HaBaT GiHAHCOBUIA aKTUB NMLLIE Y TUX BUNALKAX, KOIM MPUNUHAIOTL CBOIO Ait0
[0roBipHi NpaBa Ha NMOTOKM FPOLIOBMX KOLWTIB Bif, LbOro akTMBY, abo X KoM BOHa nepeaae
¢biHAHCOBMI aKTUB i BCi ICTOTHI PU3UKK 1 BUrogM, NOB A3aHi 3 BONOAIHHAM LIUM aKTUBOM, iHLLOMY
nignpUEMCTBY.

Micna NOBHOro NPUNMHEHHA BU3HAHHA GiHAHCOBOro aKTUBY Pi3HULA MiXK 6aNaHCOBO BAPTICTIO aKTUBY
Ta CyMOK KOMMEHcaL,ii OTPMMAHOT i 40 OTPMMAHHS BU3HAETLCA Y CKAAAi NPpUOYTKY abo 36UTKY.

KomnaHis npunuHae Bu3HaBaTh ¢iHaHCOBI 30608B’A3aHHSA To4i i TiNbKM TOAi, KONM 3060B’A3aHHSA
KomnaHii BUKOHaHi, BiaMiHeHi abo cnanBae CTPOK iXHbOI Aii. PisHMUA MiXK 6anaHCOBOO BapTicTIO
¢diHaHCcOoBOro 3060B’A3aHHA, BU3HAHHSA AKOro by/a0 NPUNMHEHE, | KOMNEHCcaLieto cnaaveHoto abo o
BMMNIATM BU3HAETLCA Y CKNaAi NpubyTKy abo 36MTKy.

FpoLwioBi KOWTK Ta iXHi €KBiBaNeHTH

lpoLlOoBi KOWTKM Ta iIXHi eKBiBaNEHTN BK/AOYALOTb FPOLLOBI KOLITK HA paxyHKax y 6aHKax. [poLwoBi KowTu
Ta iXHi eKBiBaNE€HTM BU3HAOTbCA, AKLLO BOHM BiAMNOBIAAIOTb KPUTEPIAM BU3HAHHA AK aKTMBW. powosi
KOLUTM Ta IXHi eKBiBaNIEHTU MOXKYTb BYTM BUAYYEHi, i onepaLii 3 HUIMU MOXKHa NPOBOANTM AK Y
HaliOHaNbHIN, TaK B iIHO3eMHilh BaNtoTiI.

lpoLLOBI KOLWTK Ta TXHi €KBiBaNeHTHM BifobpaXKatoTbCA 32 aMOPTM30BaAHOID BapTICTIO, OCKiNbKM (i) BOHM
YTPUMYIOTBCA 417 OTPUMaHHA MOTOKIB rPOLLIOBUX KOLITIB 33 4OrOBOPaMM, i Lii NOTOKM FPOLLIOBUX KOLUTIB
€ BMMNJIAaTOO CYyTO OCHOBHOI cymun 6opry Ta BifcOTKiB, Ta (ii) BOHW He KnacudikyroTbCs K TaKi, Wo
OLLiHIOIOTbCA 33 CNpaBes/IMBOO BAPTICTHO, i3 Big0bOpaKeHHAM NepeoL,iHKM y cknagi npubyTky abo
36MTKY.

ToproBsa KpeautopcbKa 3aboprosaHictb

Toprosa KpeaAnTopcbKa 3ab60proBaHicTb Y NOAa/IbLLIOMY OLiHKOETLCA 32 aMOPTM30BAHOIO BAPTICTIO i3
BMKOPUCTAHHAM MeToay ePeKTUBHOI BiACOTKOBOT CTaBKKU. OCKifIbKM 3a3BUYAN OYiKyBaHUI CTPOK
KPeaAnTOPCbKOT 3ab0ProBaHOCTI € KOPOTKUM, il BApPTICTb BiA0OparkaeTbca 3a HOMiHa/IbHOK BapPTICTIO
6e3 ANCKOHTYBAHHSA, fIKa NPUBN3HO AOPIBHIOE Ti cNpaBea/nBiit BApTOCTI.

CTaTyTHMiA Kanitan

CTaTyTHMI KaniTa/l BU3HAETbCS 3a CpaBea/IMBOIO BapTiCTIO BHECKIB, OTPUMaAHUX KomnaHieto.

20



TOBAPUCTBO 3 OEMEXEHOIO BIANOBIAA/IbHICTIO «EHXI EHEPAXWU MEHELXMEHT KOKPENH»

NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMM 3AKIHYMBCA 31 TPYAAHSA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

3anacu

3anacu Bif06paXKatoTbCA 32 MEHLLIO 3 ABOX BE/IMUMNH: NEPBICHOT BAPTOCTi Ta YACTOI BApPTOCTI
peanisau,i. MepBicHa BapTiCTb 3anaciB BKAOYAE BUTPATM Ha NpUADAHHA 3anaciB, a TAKOXK BUTPATH,
NOHEeCceHi ANA NpUBeAEHHA iX y NOTOYHE MicLe po3TallyBaHHA Ta cTaH. [epBicHa BapTicTb
PO3Pax0BYETHCA i3 BUKOPUCTAHHAM MeTOAY CepeHbO3BaXKeHOi BapTOCTi. YMcTa BapTicTb peanisay,ii
ABNAE COOOIO OYiKYBaAHY LiHY NpoAarKy 3anacis nig Yac 3B8MYaMHOT rocnoAapcbKoi AisNbHOCTI, 33
BMpPAxyBaHHAM BMTPAT Ha 3aBepLUEHHA BUPOOHMLTBA Ta peanisadito.

Bu3HaHHA aoxoais

Joxoau Bif peanisaLii OLiHIOITbCA 33 CNpaBeA/IMBOI0 BAPTICTIO KOMNEHcaLLii oTpumaHoi abo o
OTPUMAHHA, 32 BUPaAXyBaHHAM MOAATKY HA A04aHY BapTiCTb Ta iHWKX NOAATKIB, AKi BiAWKOAO0BYOTbCA.

Joxoau Bif peanisaLii TOBapiB BU3HAOTLCA i3 BUKOPUCTAHHAM MOAe i Ha OCHOBI N'ATK eTanis.,
3anpoBagykeHoi B MC®P3 15 «/[loxoam Big peanisauii 32 LOroBopamm 3 KJiEHTaMN»:

®  BUABJIEHHA A0rOBOPY 3 KAIEHTOM;

*  BMABNEHHSA 3060B’A3aHb WOA0 BUKOHAHHA Y A0TOBOPI;

e BU3HAYeEHHA LiHM onepaui;

*  po3Moain uiHW onepayii po3noainaeTbcs Ha 3060B’A3aHHA WO40 BUKOHAHHSA Y A0r0BOPaXx;

e BM3HaHHA Zoxoay Big peanisauii nnwe toai, (abo AK TiNbKM) KomnaHia 3a40B0NbHAE
3060B’A3aHHAM LLLOA0 BUKOHAHHA.

KomnaHis BU3HA€e aoxoam Big peanisauii To4i, KON BUKOHYIOTbCA 30008’ A3aHHA WOA0 BUKOHAHHSA,
TO6TO KO/IM KOHTPO/1b HaZ TOBapaMM, siKi 1eXKaTb B OCHOBI KOHKPETHOro 30608’A3aHHSA WoA0
BMKOHAHHA, NnepexoanTb A0 KAieHTa. [loxoam Big, peanisau,ii rasy Ha BipTyaJibHUX TOPrOBUX TOYKaX Y
ra3oTPaHCNOPTHIM cucTemi YKpaiHM Ta BipTyanbHili ToULi y Nig3eMHOMY ra3ocxoBuLLi YKpaiHm
BM3HAIOTbCA Y TOM MOMEHT, KOJIM ra3 A0CTaBAAETHCA Y TOUKY MOCTa4aHHA ANA KNiEHTA.

NoaaHHA paoxopais Big peanisauii y BanosBomy abo umcromy surnsagi

Y Bunaaky Konm KomnaHis BUCTYNAe NPUHUMNAAOM, AOXOAM Bif peanisaLii Ta cobiBapTicTb peanisau,i
Bif06pakaoTbcA y 3BITHOCTI Ha BanoBili 0CHOBI. AKW,o KomnaHis npogae ToBapu abo Nocayru Ak arexT,
[0xoam BiaobparkatoTbcA Ha HETTO-OCHOBI, KA ABNAE co060t0 3apobieHy mapxKy/Komicito. Yu
BBarKaeTbcA KomnaHina npuHumMnanom abo areHTom 3a/1eXuTb Big aHanisy sk opngnyHoi bopmu, Tak i

CYTHOCTI yroam, AKy yknagae KomnaHis.

BusHaHHAa sumpam. ButpaTtu BinobpaskaloTbca 3a METOA0M HapaxXyBaHb.
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OpeHda

(i) BusHauyeHHs, Yyu micmume 00208ip ymosu opeHOU. Ha MOMEHT no4aTKy gorosopy KomnaHis
OUHIOE, Y/ € A0rOBip OpeHAO00 abo UM MICTUTb BiH ymoBKM opeHan. [Jorosip € opeHaoto abo
MiCTUTb YMOBW OPeHAM, AKLLO BiH Nepesa€e NpaBo KOHTPOIIO Ha KOPUCTYBAHHA iaeHTUdIKOBAaHUM
aKTMBOM Ha NeBHMI Nepiog Yacy B 06MiH Ha KOMMeHcaL,ito. 1N OLiHKKM TOro, UM NepesaE [Orosip
NpPaBO KOHTPOJIIO HA KOPUCTYBaHHSA igeHTUdIKoBaHMM akTMBOM, KOMNaHiA OuiHIOE:

* yu nepepnbayae AOroBip NPaBoO HA KOPUCTYBAHHA iAeHTUDIKOBAHMM aKTUBOM, NPSMO abo
onocepeaKkoBaHO. AKTMB Ma€E ByTK ¢i3YHO BUPaA3HUM abo ABAATM COBOO NPAKTUYHO YCto
YacTMHY $i3MYHO BMPA3HOrO aKTMBY. AKLLO Yy NOCTaya bHMKA € CYTTEBI MOBHOBAXEHHS Ha
3aMiHY aKTMBY NPOTArOM Nepiosy KOPUCTYBAHHA, TAKUIM aKTUB He BBAXKAETbCA
ieHTMdIKOBAaHUM aKTUBOM;

* 4yu Mmae KomnaHis NpaBo Ha OTPMMAHHA YCiX CYTTEBMX EKOHOMIYHUX BUFiZ, Bif KOPUCTYBAHHA
aKTMBOM MPOTArOM Nepioay KOPUCTYBaHHSA; Ta

* 4yn mae KomnaHia NnpaBo KepyBaTu NPOLLECOM KOPUCTYBAHHA aKTUBOM. KOMNaHiA Mae Take
npaBo, KOJIN Y Hei € NpaBa Ha YXBaNeHHA pilleHb, AKi Halibinblie BNIMBAOTb Ha 3MiHY cnocoby
Ta Uini, onAa AKOTi BUKOPUCTOBYETLCA aKTMUB.

Ha momeHT nouatky aii abo nicaa nepeouiHKM AOroBOpPY LWOAO NPpeaMeTa OpeHan, AKUN MICTUTb
KOMMNOHEHT opeHam Ta oauH abo 6inblue f,0AaTKOBMX KOMNOHEHTIB opeHam abo BiaCyTHOCTI opeHau,
KomnaHia po3noginae komneHcau,ito Big, 40OroBopy Ha KOXHUIA KOMMNOHEHT OPeHAN Ha OCHOBI
BiAHOCHOI OKPEeMOI LiHM KOMMNOHEHTa OpeHAM Ta CYKYNMHOI OKPEMOI LliHM KOMMOHEHTIB, AKi HE €
OopeHAaoto.

(ii) Axkmueu i3 npasa KopucmyeaHHa ma opeHOHi 30608°A3aHHA. Ha aaty no4yaTKy opeHam KomnaHin
OLLIHIOE aKTMBM i3 NpaBa KOPUCTYBAHHA Ta OpPeHAHi 3060B’A3aHHA. AKTUB i3 NpaBa KOPUCTYBAHHA
OLLIHIOETLCA 3@ NEPBICHOIO BAPTICTIO, A0 AKOI BXOAATb CyMa NepBiCHOI OLiHKM OpeHAHOro
30608’s3aHHA, 6yAb-AKi OpeHAHI BUNAaTK, 3p0baeHi Ha AaTy NOYATKY OPeHAM, 33 BUPaXyBaHHAM
6y Ab-AKMX OPEHAHMX 3a0X04EHb, OTPMMAHMX A0 AaTU NOYaTKy opeHam, natoc byab-saKi nepsicHi
NpsMi BATPATK, MOHECEHI OpeHAapeM, OLLiHKA BUTPAT, AKi MatoTb OyTU NOHECEeHi opeHAapem Ha
OEMOHTAX | BUAANEHHA BigNOBIAHOMO aKTUBY, BiHOBNAEHHA AiNAHKW, HA AKIN BiH pO3TallOBaHWUA
abo BiAHOBNEHHSA BiAMNOBIAHOrO aKTUBY A0 CTaHY, AKWIA BUMAra€TbCs 3rigHO 3 yMOBaMM 4OTOBOPY
OpeHAaM, 32 YMOBM WO Li BUTPATM HE NOHECEHi AN BUPOOHMLTBA 3anaciB.

AKTMB i3 NpaBa KOPUCTYBAHHA Yy NOA4a/1bLLUOMY aMOPTU3YETbCS HA NPAMOIHINHIA OCHOBI Big AaTH
NoYaTKy OPeHAN A0 AATW, AKA HACTAE PaHille: KiHeLb KOPMCHOro BUKOPUCTAHHA aKTUBY i3 NpaBa
KOPWUCTYBaHHSA abo KiHeupb CTPOKY opeHau. OuiHKa CTPOKY KOPUCHOIrO BUKOPUCTAHHA aKTMBIB i3 NpaBa
KOPWCTYBaHHA BUKOHYETHCA Y TaKMI caMo cnocib, o M ocHOBHMX 3acobiB. OKpim TOro, akTMeM i3 npasa
KOPWUCTYBaHHA NepioANYHO NepernsfaroTbca Ha NpeaMeT 3MeHLWEeHHA KOPUCHOCTI, i ixHA BanaHcoBa
BaPTICTb 3MEHLUYETLCA HA CyMy 3OUTKIB Bif, 3MEHLLEHHS KOPUCHOCTI, AKLLO TaKa iCHYE, i KOPUTYETbCA 3
YpaxyBaHHAM NeBHUX NEPEOL,iHOK OpeHAHOro 30608’ A3aHHA.

Ha gaty noyaTky opeHan KomnaHin ouiHioe opeHAHe 3060B’A3aHHA 3a TENEpiLHbOK BAPTICTHO
OpeHAHWX BUNAAT, He BUNAAYeHUX Ha BignoBigHy aaty. OpeHAHi BUNNATM AUCKOHTYIOTLCA i3
BMKOPMCTaHHAM BiZICOTKOBOI CTaBKM, NepeabayeHoi y 0roBopi oOpeHAM, AKLLO TaKy CTaBKy MOXHa
0/ pasy BM3HAUMTU. AKLLO TaKy CTaBKy HEMOMK/IMBO o0Aapa3y BU3HaunTH, KomnaHisa 3a3Buyai
BMKOPUCTOBYE CTAaBKYy A04ATKOBUX 3aN03NYeHb OpeHaaps.
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OpeHAHi BUNAaTh, AKi BpaxoBYHOTbCA B OLiHLI OpeHAHOro 3060B’A3aHHSA, BK/OYaOTb TaKe:

e dikcoBaHi BUNAATK (BKAOYHO 3 BiKCOBAHMMM BUMNAATaMM 3a CYTTIO), 3@ BUPaAXyBaHHAM Byab-aKMX
3a0X04yBabHUX BUTPAT ANA YKAAAEHHA OOTOBOPY OPeHAM;

®  3MiHHi OpeHaHI BUNAaTK, AKi 3anexaTb Bif iHAeKCy abo cTaBKK, NepBiCHO OLHEHI i3
BUKOPUCTAHHAM iHAEKCY abo CTaBKKM Ha AaTy NOYaTKY OpeHAM.

Micna nepsicHOro BM3HaHHA opeHAHe 3060B’A3aHHA OLLIHIOETLCA 32 aMOPTM30BAHOO BapTICTHO i3
BUKOPUCTAHHAM MeToay ePeKTUBHOT BiACOTKOBOT cTaBKU. OpeHaHe 3060B’A3aHHA NepeoL,iHI0ETLCS,
KON BigbyBa€eTbcA 3MiHa MalibyTHIX OpeHAHUX BUNAAT, AKa BUHUKAE Y pe3y/bTaTi 3MiHUM iHAeKcy abo
CTaBKM, abo Kom KomnaHis 3MiHIOE CBOO OLLiHKY CTOCOBHO TOFO, YM 3MOKe BOHa peasisyBaTu OnL,ioH
Ha NPOAOBXKEHHA ab0 NPUNUHEHHA CTPOKY Aii opeHAM.

Y BUNaaKy Ko/ opeHaHe 3060B’A3aHHA NepPeoL,iHIOETbCA TaKMM YUNHOM, POBUTLCA BianoBigHe
KOpUryBaHHsA 00 6aNaHCOBOI BAPTOCTi aKTUBY i3 NpaBa KOpPUCTyBaHHA abo BigobpakaeTbca y cknagai
npubyTKy abo 36MTKY, AKLW,0 BanaHcoBa BapTiCTb aKTUBY i3 NpaBa KOPUCTYBAHHA 3MEHLUMAACH 40 HYAS.
MepeoLuiHKkn opeHAHOro 3060B’A3aHHA Yy pe3ynbTaTi 3MiH Y Kypcax 06MiHY BasIlOT He CNPUYMHAIOTL
KOPWUryBaHb Yy BapTOCTi aKTMBY i3 NpaBa KOPUCTYBAHHA | BU3HAIOTLCA Y CKAaAi NPMOYTKY abo 36UTKY.

®iHaHcOoBI BUTpaTn

[o diHaHCOBMX BUTPAT HaneKaTb BUTPATH, AKI CTOCYIOTbCA BiZLCOTKIB 3a OpeHAHMMM 30608’ A3aHHAMM
Ta KOMiICili 32 HebaHKIBCbKMMM rapaHTiaMn. PiHAHCOBI BUTPATM 3a OPEHA00 HAPAXOBYIOTLCA Y CKAAAI
nNpubyTKy abo 36UTKY NPOTArOM CTPOKY Ajii OpeHAN TaKUM YMHOM, LWob popmyBasacb NOCTiliHA
nepioAnYHa BiACOTKOBA CTaBKa Ha 3a/1MLWOK 30608B'A3aHHA 414 KOXKHOro nepioay.

OnopatKkyBaHHA
ButpaTti 3 noaaTKy Ha NPUBYTOK ABAAIOTb COBO CyMy NOTOYHOrO Ta BiACTPOYEHOro NOAATKIB.

MomoyHuli nodamok. NoaaToK, AKUI Nianarae cnaaTi y noTo4HoMy nepiogi, 6asyerbcs Ha
onoaaTKkoByBaHOMY NPUOYTKY 3a pik. OnoaaTKoOBYBaHWI NpUOYTOK BiAPI3HAETbCA Big NPUOYTKY,
BiflOOpaXKeHOro y 3BiTi Npo NpMbYTKM abo 36MTKM Ta iHLWI CYKYNHi 40X0AM, TOMY WO B HbOrO He
BKJ/IHOUEHI CTaTTi goxoais abo BUTpaAT, AKi NignaratoTb 0NoAaTKOBYBAHHIO ab0 BUpPaXyBaHHIO B LLiNAX
ONoAaTKYyBaHHA B iHLI POKM, @ TAKOX TOMY LLO B HbOrO HE BK/IHOYAOTLCA CTATTI, AKi HIKOIN He
nignaraoTb oNoAaTKoBYBaHHIO abo BMpaxyBaHHIO B LifAX onoaaTKyBaHHA. 30608’A3aHHA KomnaHii 3
NMOTOYHOro NOAATKY HA NPUOYTOK PO3PAXOBYETLCSA i3 BUKOPUCTAHHAM NOAATKOBUX CTABOK, AKi Aiaan
ab0 $paKTUYHO Aiann CTaHOM Ha 3BiTHY AaTy.

BidcmpoueHuii nodamok. BigctpoyeHnin NogaToK BU3HAETLCSA CTOCOBHO TMMYACOBUX Pi3HULLb MiXK
6anaHCoOBO BApTICTIO aKTUBIB i 3060B’s13aHb Yy PpiHAHCOBIM 3BITHOCTI Ta BiANOBIAHMMK NOAATKOBUMMU
6a3amu, AKi BUKOPUCTOBYIOTbCA A/18 PO3PaxyHKY ONOAAaTKOBYBaAHOIo NpubyTKy. BiactpoyeHi nogaTkosi
3060B’A3aHHA 3a3BMYall BU3HAOTLCA 414 BCiX ONOAATKOBYBaHMX TMMYACOBUX PisHULb. BiacTpoyeHi
NoAaTKOBI aKTUBM 3BMYAMHO BU3HAOTLCA A/1A BCIX TMMYACOBUX Pi3HULb, AKI NiANAraloTb BUPaxXyBaHHIO
Y LifiAX onoAaTKyBaHHSA, Y TOMy 06CA3i, 1040 AKOro iCHYE MMOBIPHICTb, WO byae oTpMMaHuin
0onoAaTKoOBYBAHWMIM NPUOYTOK, 38 PaxXyHOK KOTO MOXHa byae peanisyBaTu Li TMMYACOBI PisHUL, AKi
nignaraloTb BUPAXyBaHHIO Y LinAX onoaaTkyBaHHA. Taki BigcTpoYeHi NoAaTKOBI aKTUBK i 3060B’A3aHHA
He BM3HAloTbCA, AKLLO TMMYACOBI Pi3HUL BUHUKaIOTb Y pe3yabTaTi NepBiCHOro BU3HAHHA (Kpim
BMUMaAKiB 06’eAHAHHA NiANPUEMCTB) aKTUBIB i 3060B’13aHb B paMKax onepaLiii, AKa He BNAUBAE aHi Ha
0onoAaTKoBYBaHMM NPUBYTOK, aHi Ha 061iKoBMI NPUBYTOK.
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banaHcoBa BapTiCTb BiACTPOYEHUX NOAATKOBUX aKTUBIB NEPETNALAETLCA HA KOXKHY 3BiTHY AaTy i
3MEHLUYETLCA Y TiM Mipi, B AKIM BiACYTHA MMOBIPHICTb O4EePKaHHA 4OCTaTHLOrO ONOAATKOBYBAHOIO
NPUBYTKY, AKMIN A,O03BONUTDL BifLWKOAYBATU YCtO @60 YACTMHY CyMM LbOrO aKkTMBY.

BigcTpoyeHi noaaTKOBi aKTUBKM Ta 3060B’A3aHHA OLIHIOIOTLCA 33 NOAATKOBMMM CTaBKaMM, fKi, AK
OYiKyeTbCA, ByayTb 3aCTOCOBYBATUCA ¥ TOMY Mepioai, B AKomy 30608’A3aHHA byae noraweHe abo byae
peanis3oBaHWM aKTUB, Ha OCHOBI NOAATKOBUX CTaBOK (abo NOAAaTKOBUX 3aKOHIB), AKi Aiann abo
baKTUYHO Aisnuv Ha 3BiTHY aaTy. OuiHKa BiACTPOYEHMX NOAATKOBMX 3060B'A3aHb | aKTUBIB Bigobparkae
NOAATKOBI HACANIAKK, AKI MOXKYTb BUHUKHYTW Yy pe3ybTaTi BUKOPUCTAHHA KOMNaHieo Ha 3BITHY AaTy
Toro abo iHwWoro meToay ANA BiAWKoAyBaHHA abo noraweHHs 6anaHCOBOI BAPTOCTi CBOIX aKTUBIB Ta
3060B’A3aHb.

Modamok Ha dodaHy eapmicme («I4B»). B YKpaini NAB ctaryeTbca 3a ABoMa cTaBkamu: 20% 3a
onepaLismu npoaaxky Ta iMNopTy TOBapiB y pamKax pobiT Ta nocayr Ha TepuTopii KpaiHn i 0% 3a
onepaLism ekcropTy ToBapiB i HagaHHA pobiT abo nocnyr, AKi MatoTb OYTU BUKOPUCTAHI N03a MerKaMu
YKpaiHu. 30608’A3aHHA 3 MAB naaTHMKA NOAATKIB BUHMKAE HA AaTy, AKa HACTa€ paHile: A40CTaBKM
TOBapiB A0 KJi€HTa abo gaTy OTpMMaHHA onnaTtu Big, KnieHTa. Kpeaut 3 NAB sBasie coboto cymy, Aky
NAaTHUK NOLATKIB MA€ NPABO OTPMMATKU A1 B3AEMHOIO MOralleHHA 33 PaXyHOK CBOro 30608’A3aHHA 3
MNAB y 3siTHOMy nepiogi. MpaBa Ha kpeauT 3 MN[B BUMHWKAIOTL, KON NOAATKOBA HaKNagHa 3 MB
PEECTPYETLCA Y EAMHOMY PEECTPI NOAATKOBUX HAaKNALHMX, | MOXKYTb BYyTW BUAAHI Ha paHily i3 AaT:
[3ATW BUNNATM NOCTaYa/ibHUKY abo AaTy OTpUMMaHHA ToBapiB. 30608’A3aHHA Ta KpeauT 3 MN/1B
PEECTPYIOTLCA B €IEKTPOHHIM CUCTEMI OKPEMO 419 KOXKHOMO NAaTHMKa NOAATKIB i 3rigHO 3 NpaBuiamMu,
BCcTaHoBAeHUMM KabiHeTom MiHicTpiB YKpaiHu.

CYTTEBI OBJ1IKOBI CYAXXEHHA TA OCHOBHI AXXEPENTA HEBUSHAYEHOCTI OLIIHOK

3acTocyBaHHA 061iKoBOT NoniTMKKM KomnaHii, BUKNaaeHoi BMLLE, BUMArae Bif, KepiBHULTBA NPUIAHATTA
npodecitHNX CyaKeHb, OLLIHOK Ta NPUNYLLLEHb CTOCOBHO 6anaHCOBOT BApTOCTi aKTUBIB Ta 3060B’A3aHb,
iHbOpMaL,ito NPOo AKi He MOXHA OTPUMATH i3 AOCTAaTHLOK OYEBUAHICTIO 3 iHWKMX ArKepen. OuiHKM Ta
nos’A3aHi 3 HUMK NpUNyLLEHHA 6a3yOTbCA Ha ICTOPMUYHOMY A0CBIA[ Ta iHWMX paKTopaXx, AKi, HA AYMKY
KePiBHWLTBA, BBAXKAOTLCA AOLINIBHUMM Y LIUX 06CTaBUHAX.

OujiHKM Ta BiANOBIAHI NPUNYLLEHHA NepernsaatoTbCa HA NOCTiMHI OCHOBI. PesynbTaTn nepernsgis
06.21iKOBUX OLLIHOK BU3HAOTLCA Y TOMY Nepioai, B AKOMY 34iACHIOETbCA TaKUI nepernsg, AKLWo
pesynbTaT nepernsgay BNANMBaE AnLe Ha Lew nepiog, abo y nepiogi nepernagy Ta ManbyTHiX nepioaax,
AKLLO pe3ynbTaT nepernany Bn/JMBA€E Ha NOTOYHMI Ta MaltbyTHIN nepiogw.

[Jani HaBeAeHi iCTOTHI CyAKeHHSA, AKi BUKOPUCTaIO KepiBHMLUTBO KomnaHii y npoueci 3acTocyBaHHA
06.1iK0BOI NONITUKM KOMNaHIT i AKi MatoTb HaMICTOTHIWNWI BNAMB Ha CYMM, BU3HAHI y GiHAHCOBIN
3BITHOCTI.

CyTTeBi 06niKOBI cyaKeHHA nig, yac 3acTocyBaHHA 061iKOBOI NONITUKM

®DyHKYyioHanbHa eantoma. OcKinbkn KomnaHia BBaXKAETbCA IHO3EMHOO AiANbHICTIO [pynn KOMNaHil

«EHXi», KomnaHifa BMpilnna 3actocoByBaTh Ty camy GYHKLIOHAIbHY BantoTy, WO 1 MaTEPUHCbKa
KOMMAHiA, a came, €BPO, NounHatoumn i3 1 ciuHa 2020 poky.
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IModaHHA onepayiii nepenpodaxcy 2a3y y eanoeomy suzaa0i. [poTArom poky, AKMIN 3aKiHUMBCA

31 rpyaHs 2019 poky, KomnaHia 6pana y4acTb B onepauiax nepenpoaaxy rasy i3 ykpaiHCbKo
TPETbOI CTOPOHOLO 3@ PaxyHOK KyniBAi Ta nepenpoaaxy nesHoro obcary npupoaHoro rasy y
niA3eMHMX ra3oCcxoBMLLLAX 3a 3apaHi BU3HAYEHUMKM yMmoBamK. bepyyum [0 yBaru LWo MaiHOBI NpaBa Ha
npuMpoaHuit ra3 byan nepeaaHi Big npoaaBuA NOKynuto i Wwo KomnaHia Hecna iHBEHTApPHMIN PU3KK 3a
uel npMpoaHniA ras Ao onepauii nepenpoaaxy, KepisHMUTBO KomnaHii BBaXKae, Wo Taki onepaduii
MatoTb NogaBaTUCb Y GiHaHCOBIM 3BITHOCTI HA Ba/1OBiN OCHOBI.

OCHOBHI A)Xepena HeBU3HAYEHOCTi OLiHOK

[Jani HaBeAeHi OCHOBHI NPUNYLLLEHHA CTOCOBHO MalibyTHbOrO Ta iHLi OCHOBHI AXKepena
HEeBM3HAYeHOCTi OLIHOK Ha KiHeLb 3BiTHOro Nepioay, WoA0 SKUX ICHYE 3HAYHUIN PUSUK, LLLO BOHMU
CTaHYTb NPUYMHOIO CYTTEBUX KOPUTyBaHb BasaHCOBOI BapTOCTi aKTMBIB Ta 3060B’A3aHb NPOTATOM
HacTynHoro GpiHaHCOBOTO POKY.

OyiHka 3anacis. KepiBHULUTBO NepeBipsA€e 3a/IMLWKM 3aMaciB, AK MiHIMyM, Ha LLLOKBapTa/ibHil OCHOBI 1A
BM3HAYEHHA, YU MOXKHA peasisyBaTh 3aMacK y Cymax, AKi NnepeBuLLyioTb abo A0pPiBHIOOTb IXHIN
6anaHcoBilt BApTOCTI, NOC BUTPATKN Ha 34iCHEHHA Npodaxy. MNpouec nepesBipku BUMarae Bij
KEepiBHULTBA NPUNHATTA NPUMYLLEHb, AIKi CTOCYHOTbCA MalibOYTHbOrO BUKOPUCTaHHSA 3anacis.
MpunywweHHA 6a3yoTbCA Ha NOTOYHMUX PUHKOBMX LLiHAX Ta NPOrHO3HOMY MOMNMUTI CNOXKUBaYiB. 3a
pe3ybTaTamMu NepeBipKM KePiBHMLTBO 3MeHLYe BanaHCcoBY BApTICTb 3aMaciB A0 iXHbOI YMCTOI BAPTOCTI
peanisauii.

Y BMNaAKY AKLWO PaKTUYHI pe3ynbTaTh BigpisHATUMYTbCA Bif OYiKyBaHb KEPiBHULTBA CTOCOBHO
NpoAarky 3anacis 3a cymamm, AKi AOPiBHIOOTb abo € MeHW MMM 3a IXHIO BanaHCOBY BapTICTb, Big,
KepiBHMLTBA Oyae BMMAraTMca KopurysaHHA 6asaHCcOBOI BapTOCTi 3anacis.

5. 4YUCTUN AOXIA BIA PEANI3ALIT NPOAYKLIT (TOBAPIB, POBIT, MOCAYT)

Joxoau Big, peanisauii 32 4OroBopamm 3 KAiEHTamMM 3a POKM, AKi 3aKiHumManca 31 rpyaHa 2020 Ta
2019 pokis, 6ynun npeactaBieHi TaKUM YMHOM:

2020 2019
Peanisauin rasy Ha BipTya/bHiii TOProsii TouLi 343,803 369,167
Peanizauin rasy y nig3emMHux rasocxosuLLLax 74,348 113,801
Ycboro 418,151 482,968

6. COBIBAPTICTb PEA/II30BAHOI NPOAYKLII (TOBAPIB, POBIT, MOCNYT)
CobiBapTicTb peanizoBaHoi NpoayKLii 338 poKu, AKi 3akiHunauncs 31 rpyaHa 2020 ta 2019 pokis,

cTtaHosua 381,382 tucadi rpmeeHb Ta 471,296 TMcay rpuseHb, BiANOBIAHO, | CKi1aganack, B
OCHOBHOMY, i3 cobiBapTOCTi NpUABGaHOro NPMPOAHOIO rasy.

25



TOBAPUCTBO 3 OEMEXEHOIO BIANOBIAA/IbHICTIO «EHXI EHEPAXWU MEHELXMEHT KOKPENH»

NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMM 3AKIHYMBCA 31 TPYAAHSA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

7. IHLWWI ONEPALLIMHI 4OXOAM TA IHLWWI ONEPALIIAHI BUTPATH
3a piK, kKM 3akinumBca 31 rpyaHa 2020 poKy, iHWi onepauiiiHi BUTpaTK, B OCHOBHOMY, CK1aganuca 3i

36MTKY Big, KypCOBUX pPi3HULb, AKMIA cTaHoBMB 33,921 T1cauy rpmeeHb (2019: 16,420 TUCAY rpUBEHDb
[0X0AY Bifl, KYPCOBMX Pi3HWULb BYN0 BKAOUYEHO A0 CKAaAy iHLWMX onepauiiHuxX goxoais).

8. BWUTPATU HA PEANI3ALIIO TA 3bYT

BuTpatn Ha peanisauito Ta 36yT 3a pokM, Wo 3aKiHunamnca 31 MpyaHa 2020 Ta 2019 pokiB cknagatoTbes
i3 BUTPAT Ha TPAHCNOPTYBaHHA Ta 36epiraHHA NPUPOAHOrOo rasy.

9. 3ANACH

3anunwKku 3anacis ctaHom Ha 31 rpygHa 2020 ta 2019 pokis 6yaun npeactaBaeHi TaKUM YNHOM:

31 rpyaHa 31 rpyaHa

2020 poky 2019 poky
MpupogHuii ras 62,413 41,855
IHWi 3anacu 6 8
Ycboro 62,419 41,863

3anuwkun 3anacis Komnanii ctaHom Ha 31 rpygHa 2020 ta 2019 pokis He BUKOPUCTOBYBAIUCH AK
3abe3neyeHHA Ta He By 3HeUHeH.

10. TOProBA AEBITOPCbKA 3ABOPIOBAHICTb

Toprosa gebiTopcbka 3aboprosaHicTb cTaHoM Ha 31 rpyaHa 2020 1a 2019 pokis b6yna npeacTasieHa
TAKUM YAHOM:

31 rpyaHa 31 rpyaHa

2020 poKy 2019 poky
ToproBa febiTopcbka 3ab0pProBaHiCTb 3a NPUPOAHNIA ras 212,772 18
3a BMpaxyBaHHAM: Pe3epBy Ha NOKPUTTA 36UTKIB Big, CyMHiBHOT 3aboprosaHocTi - -
Ycboro 212,772 18

CepeaHin KpeaUTHWUIM nepioa, BCTaHOBAEHWUM ana KnieHTiB KomnaHrieto y 2020 Ta 2019 pokax, He
nepesuutysas 90 gHiB. KomnaHia Bumarae 6aHKiBCbKOT rapaHTii AK 3a6e3ne4YeHHsA CTOCOBHO TOProBoi
nebitopcbKoi 3aboprosaHoCTI. BiACOTKM He HapaxoBYOTbCA Ha HEMOralleHWI 3a/IMWOK TOproBoil
nebitopcbKoi 3aboproBaHoCTI.
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CraHom Ha 31 rpyaHs 2020 1a 2019 pokiB CTPYKTypa NPOCTPOYEHOI, afie He 3HELiHEHOT TOProBoil
nebiTopcbKoi 3a60proBaHOCTI 3a CTPOKaMK noraweHHna byna npeacraBieHa TakKUM YNHOM:

31 rpyaHa 2020 poKy

ToproBa gebiTopcbKa 3a60proBaHicTb — KiNIbKIiCTb AHIB NPOCTPOUYEHHA

MpoctpoueHa Ha MpoctpoueHa
nepiop, Big 6inblue HiX Ha
He npoctpouyeHa 1 go 90 gHis 91 peHb Ycboro
HomiHanbHa BapTicTb 212,772 - - 212,772

PesepB Ha NOKPUTTA 36UTKIB Big,

3MEHLUEHHA KOPUCHOCTI - - - -
OuikyBaHWUI piBeHb KpeauUTHUX

36uTKIB, % - - - -

31 rpyaHa 2019 poKy

ToproBa gebiTopcbKa 3a60proBaHicTb — KiNIbKIiCTb AHIB NPOCTPOUYEHHA

MpocTpoyeHa Ha MpocTpoyeHa
nepiop, Big 6inbwe HiXX Ha 91
He npocrtpoyeHa 1 no 90 aHis AeHb Ycboro
HomiHanbHa BapTicTb 18 - - 18

PesepBs Ha NOKPUTTA 36UTKIB Big

3MEeHLUEeHHA KOPUCHOCTI - - - -
OYiKyBaHW piBeHb KpeguUTHUX

36uTKiB, % - - - -

11. AEBITOPCbKA 3ABOPITOBAHICTb 3A PO3PAXYHKAMM 13 BIOAXXETOM

CtaHom Ha 31 rpyaHa 2020 Ta 2019 pokiB gebiTopcbka 3ab0proBaHicTb 3a po3paxyHKamu i3 brogKeTom
byna npeacrtasneHa kpeautom 3 MAB.

KomnaHis BHecna KOpUryBaHHS y KiHLEBI 3aMLWKKM y 3BiTi Npo ¢iHaHCOBUI cTaH Ha 31 rpyaHA
2019 poky. JeTtanbHiwa iHpopmaLis npeacTtasaeHa y Npumirtui 20.
12. TPOLUOBI KOLUTU TA IXHI EKBIBAJIEHTU

lpoLOBi KOLWTK Ta IXHi eKBiBaneHTM cTaHoM Ha 31 rpygHa 2020 Ta 2019 pokis 6yan npeacTaBeHi
TaKUM YUHOM:

31 rpyaHa 31 rpyaHAa

2020 pokKy 2019 poky
TPOLLOBI KOLITK Ha NOTOYHUX BAHKIBCbKUX PaxyHKaX Yy rPUBHi 40,052 22,673
TPOLUOBI KOWTKN HA NOTOYHMX BAHKIBCbKMX PaxXyHKaX y EBPO 1,274 969
TPOLIOBI KOWTW HA NOTOYHMX BAHKIBCbKMX paxyHKax y gonapax CLUA - -
|HWi rpoLwoBi KOWTK Ta iIXHi eKBiBaNEHTU 13 21
Ycboro 41,339 23,663

CtaHom Ha 31 rpyaHa 2020 Ta 2019 pokis 100% rpoLioBux KowWTiB y 6aHKax yTpMmyBanach B
YKpaiHCbKOMy BaHKy, SKomMy 6y/10 NPUCBOEHO PeUTUHT AAA, 3rigHo i3 HaLioOHaNbHUM PEUTUHIOM BaHKiB.
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13.

14.

15.

16.

BNIACHUM KANITAN
CTaTyTHUM Kanitan

CtaHom Ha 31 rpyaHa 2020 Ta 2019 pokis cTaTyTHUI Kanitan KomnaHii, 3rigHo go CtaTtyTy, cKnagae
2,479 TNCAY rPUBEHD.

DopaTtKosuii Kanitan

CraHom Ha 31 rpyaHs 2020 poky fo[aTKoBMi Kanitan KomnaHii CKnagae HakonmuyeHun peseps
KYPCOBMX pi3HMLb B cymi 4,073 TUcaYi rpuBeHb. Pe3epB KypcoBUX Pi3HULb ABASIE COBOIO CyMy KypCOBUX
Pi3HMUb, WO BUHUKAIOTb NpY NepeseaeHHi GiHaHCOBOT 3BITHOCTI y BantOTy Npe3eHTaul;i.

TOPIrOBA KPEANTOPCbKA 3ABOPIOBAHICTb

3aNULWKN TOProBOi KpeamTopcbKoi 3aboproBaHocTi ctaHom Ha 31 rpyaHa 2020 ta 2019 pokis byaun
npeacTaBAeHi TAKUM YNHOM:

31 rpyaHAa 31 rpyaHa

2020 poKy 2019 poky
Kpegutopcbka 3a60proBaHicTb 32 NPUPOAHUIA ra3 374,932 102,966
IHWa Toprosa KpeguMTopcbKa 3aboproBaHicTb 59 2,688
Ycboro 374,991 105,654

CepepHiit KpegMTHUI Nepiod ANA TOProBoi KPeaMTOPCbKOI 3ab0ProBaHOCTI 32 POKM, AKI 3aKiHUMAKCA
31 rpyaHa 2020 ta 2019 pokis, He nepesuityBas 30 gHiB. "oaHUX BiACOTKIB HE HAPAaXOBYETbLCA Ha
HenoraweHM 3a/1IMWOK TOProBoi KPeaUTOPCbKOi 3ab0proBaHOCTi NPOTArOM KpeaAnTHOro nepioay.

NEHCIAHI BHECKU

3rigHo i3 3aKOHOAaBCTBOM YKpaiHW BHECKU A0 [leprkaBHOro neHciinHoro ¢oHay nepenbdavaroTb TaKOXK
060B’A3KOBI BUNMATK 33 iHWMMM BUAAMM COLLIA/IbHOIO CTPaxXyBaHHA, NOB’A3aHMX i3 BTpaTOlO
npauesaaTHoCTi y pe3yabTaTi BUPOOHMUMX iHUMAEHTIB Ta iHWKWX NPUYKH. BHeckn KomnaHii ao
[eprKaBHoro neHcinHoro ¢oHAyY 3a POKM, AKi 3aKkiHunAmca 31 rpygHa 2020 ta 2019 pokis, cTaHOBUAU
369 T1cAY rpuBeHb Ta 337 TUCAY FPUBEHb, BiANOBIAHO.

YMOBHI TA KOHTPAKTHI 3060B’A3AHHA
OnoaaTtKyBaHHA

[na nogaTtkoBoro cepenoBumiLa B YKpaiHi XapaKTepHi CKNagHICTb NOAATKOBOro aAMiHICTPYBaHHSA,
cynepeyvnnsi TiymayeHHA NOAATKOBMMW OpraHamm NoAaTKOBOro 3aKOHOA4ABCTBA Ta HOPMATUBHMX
aKTiB, fAKi, OKpPiM iHLIOro, MOXYTb 36iAbWNTN GiHAHCOBUIN TUCK HA NAATHUKIB NOAATKIB.
HenocnigoBHICTb Y 3aCTOCYBaHHI, TIYMay€eHHi | BIPOBaAXKeHHI N0AATKOBOro 3aKOHO4ABCTBA MOXe
NpPU3BECTM A0 CYA0BUX PO3IMIALIB, AKi, Y KIHLEBOMY PaxyHKY, MOXYTb CTaTU NPUUYMHOKO HapaxyBaHHA
[04aTKOBMX NOAaTKiB, WTPadiB i MeHi, i Wi cymn moxKyTb OYTU CyTTEBUMMK. 3MYLLEHWNI BUPILLIYBATH
NMOTOYHI EKOHOMIUHI Ta NOANITUYHI NpPobaEMM, YyPAL PO3MNALAE MOXKAUBICTb 3aNPOBAAKEHHS NEBHUX
pedopm y NoAaTKOBIN cuctemi YkpaiHu.

28



TOBAPUCTBO 3 OEMEXEHOIO BIANOBIAA/IbHICTIO «EHXI EHEPAXWU MEHELXMEHT KOKPENH»

NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMM 3AKIHYMBCA 31 TPYAAHSA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

23 TpaBHA 2020 poKy HabyB YNHHOCTI HOBMI 3aKOH WOA0 3anobiraHHA PO3MMUBAHHIO 6a3un
onoAaTKyBaHHA Ta BUBeAEHHIO NpubyTKy 3-nig onogatkyBaHHA (Base Erosion and Profit Shifting/BEPS),
AKUIM iICTOTHO 3MiHMB YKpaiHCbKM M0AaTKOBUIA KOAEKC, YBIBLUM 3HAYHY YaCTUHY 3axoaiB i3 MNnaHy ain
BEPS g0 micueBoro nogaTtkoBoro 3akoHoaascTea. Cepes, iHWMX 3MiH HOBMIA 3aKOH 3aNpoBaAnB TaKe:

e  Hopmu WOA0 KOHTPOJIbOBaHMX iHO3eMHMX KomnaHil (Controlled foreign companies/CFCs), aki
[03BONAOTb ONOAATKOBYBATU HEPO3MOAiNeHi NPUBYTKN KOHTPOIbOBAHUX IHO3EMHUX KOMMaHIN
(CFCs) Ha piBHi yKpaiHCbKOro No4aTKoOBOro pesnaeHTa-BaacHMKa (aKkLioHepa, AKUA KOHTPOIOE)
CFC. Hosi npaBuna wopo CFC 6yayTb BBOAUTUCb NOCTYNOBO NpOTArom nepioay Big 2021 ao
2023 poky. Mepnii 38iT wWoao CFC HeobxiaHo noaaTtn y 2022 poui 3a 2021 3BiTHWUI piK.

e [lpaBuno nepesipkn ocHOBHOI meTu (Principal purpose test), pasom i3 Hopmamu WOA0
6eHediliapHOro BoNOAIHHA ANA Uifel 3acToCcyBaHHA A0rOBOPIB NP0 YHUKHEHHA NOABIMHOrO
onofaTKyBaHHA. Y BUMAAKY AKLLO NOAATKOBUIN OpraH BUABUTD, LLLO OCHOBHOK METO onepauii €
OTPMMaAHHA BUTiA Big, 4OroBOPY NPO YHUKHEHHA NOABIMHOIO onoAaTKyBaHHSA, BiH MOXKe
3a60POHUTM 3aCTOCYBAHHA 3MEHLLEHOI CTAaBKM NOAATKY Ha penaTpiauito Aoxoais.

e [poueaypa AOCATHEHHA B3aEMHOT gomoBneHocTi (Mutual agreement procedure/MAP), aika
[,03BOJISIE BUPiLLYBaTW NOAATKOBI CNOPU i3 3aCTOCYBAHHAM AOrOBOPIB NPO YHUKHEHHA NOABIMHOIO
onoAaTKyBaHHSA y BUNAAKY, AKWO abo pe3naeHT, abo Hepe3naeHT YKpaiHu BBaXKatoTb, WO Aii abo
pilLeHHs NoAaTKOBMX OPraHiB (AK YKpaiHCbKKX, TaK i iHO3eMHMX) Npu3Benn abo npusBeayTb 40
OMnoAaTKyBaHHA, IKe He BiAMNOBIAa€E BigNOBiAHOMY NOAATKOBOMY 40rOBOPY.

e Hosi npaBuna ToHKoI KaniTanisau,ii (thin capitalization rules), Aiki 3acTocoByOTbCA A0 onepauii AK
3 NOB’A3aHUMM, TaK | HEMOB'A3aHUMM CTOPOHaMM, NoYMHarum 3 1 ciyHa 2021 poky. 3a ummm
HOBMMM NPaBUAAMM, AKLLO NEPEBULLYETbCA KoediLlieHT cniBBiAHOWEHHA 3a60prosaHocTi A0
B/IaCHOrO Kanitany y 3.5 pasu, To Anwe YyacTnuHa BUTPAT 3 BIACOTKIB KOMNaHii, AKa aopisHIOE 30% ii
NpubYyTKiB 40 BMPaxyBaHHA BiACOTKIB, N0AaTKiB, 3HOCY Ta amopTu3auii (EBITDA), 6yae nianaratu
BMPaxXyBaHHIO y LiNAX ONogaTKyBaHHA. PelwTa cymun BUTPAT 3 Bi4COTKIB MOXKe MepeHOoCUTUCH Ha
ManbyTHi nepioau, 3 ypaxyBaHHAM LLOPIYHOIO 3MEHLLIEHHA Yy po3mipi 5%.

¢  TpupiBHEBa 3BIiTHICTb WOA0 TpaHchepTHOro LiHoyTBOopeHHs (Three-tiered transfer pricing
reporting), Aka foAana HoBi BUMOTMU ANA TpaHCHaLUioHanbHMX Nignpuemcts (multinational
enterprises/MNEs), 30608’A3aBLUM iX rOTyBaTM OCHOBHWI Habip AOKYMEHTIB i 3BiT i3 po36MBKOIO 3a
KpaiHamu (country-by-country report/CbCR), 3a ymoBM W0 Nopir 40X0A4iB cTaHOBUTb 50 MifbiiOHIB
€BPO 419 OCHOBHOro Habopy AoKymeHTiB i 750 minbiioHiB eBpo ana CbCR. Mepepbayaerbesn, Wo
nepLwmnm 3BiTHUM poKkom byae 2021 piK; Ta

e HoBe KOpUryBaHHA y CTOPOHY NigBuLeHHA (36inblueHHsA onogaTKkoByBaHoi 6a3un) Ha 30%
npoAais ToBapis Ta NOCAYr ANA HEPE3UAEHTIB OPUCAMKLIN 3 HU3bKMM ONoAaTKyBaHHAM (TOBTO
Hepe3naeHTIB, AKi 0bKNagatoTbCA NOAATKOM Y CBOIM KpaiHi 33 3HaYHO MEHLLIOK CTAaBKOK NOAATKY
Ha NpMOYTOK MiZNPUEMCTB, HiXK YKpaiHCbKa CTaBKa ONOAaTKyBaHHA y po3mipi 18%).

OuiKy€ETbCSA BHECEHHSA NOAANbLUMX NOMNPABOK A0 3aKOHY LWOA0 3an0biraHHA po3MUBAHHIO 6a3u
ONOAATKYBAHHA Ta BUBEAEHHIO NPUBYTKY 3-Nif4 onofatkyBaHHs (BEPS), Wwo f03BOAUTL BigKOpUryBaTH
AeAKi Moro NoNoXKeHHsA, AKi WBUAKO CTanu CNipHUMM i Hag3BUYANHO QiCKaNbHUMN ANA YKPATHCbKUX
KomnaHi. OgHak, 6inbwictb nonepegHix cnpob BHECTU NONPaBKKN A0 3aKOHY NPOBANAUCK i, TOMY,
HEeMOXNMBO OLHUTU BipOrigHICTb BHECEHHA NOAANbLUMX NOMPABOK.

Ha AYMRY KepiBHMLI,TBa, KomnaHia AOTPUMYETbCA YCiX BMMOT YAHHOIO NO4AaTKOBOIo 3aKOHO4aBCTBA.
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17.

TpaHcdepTHe LiIHOYTBOPEHHA

KomnaHis imnopTye ToBapu, AKi MOXKYTb NOTEHLINHO BXOAUTM ¥ chepy 3aCTOCYBaHHA YKPATHCbKMX
HOPMaTMBHO-MPABOBUX aKTiB WOA0 TpaHchepTHOro LiHoyTBOpPeHHA («TLL»). KomnaHia nnaHye noaatu
3BIT WOA0 KOHTPO/IbOBaHWX onepaLin 3a pik, AKUIM 3akiHumMBcA 31 rpyaHa 2020 poKy, Y HaneXHi CTPOKK
(mo 1 »koBTHA POKY, AKWUI ige nicns 3BiTHOro). Ha AymKy KepiBHMuTBa, KOMnaHia 40TPUMYETbCA YCiX
BMMOT LLLOAO TPAHCHEPTHOTO LiIHOYTBOPEHHA.

Y pe3ynbTaTi 3aCTOCYyBaHHA BUMOT W0A0 TPaHCHEPTHOrO LLIHOYTBOPEHHA Ta NPUMHATTA 40AaTKOBOI
nepBiCHOI AOKYMeHTaU,i Bi4 nocTavanbHMKIB KoMmnaHii 3a pik, Ak 3akiHumMBcA 31 rpyaHa 2019 poky,
KomnaHis BHECNa KOPUTYBaHHS Y 3a/IMLLKK CYM cTaHOM Ha 31 rpygHa 2019 poky (MpumiTtka 20).

ONEPALLIT TA 3AJIULLIKWU 3A ONEPALLIAMM 13 NOB’A3AHUMU CTOPOHAMMU

Ons yinel wiei GiHaHCOBOT 3BITHOCTI CTOPOHU BBaXKatOTbCA MOB’A3aHUMM, AKLLO OAHA CTOPOHA MAE
MOXK/IMBICTb KOHTPOHOBATU iHLWY CTOPOHY abo 34iMCHIOBATU iICTOTHWIA BNAIMB Ha iHLWY CTOPOHY Mif Yac
NPUIAHATTA PiHaHCOBMX abo onepauinHuX piweHb. MMig Yac po3rnaay KOXHOro MOXKI1MBOTO BUNAAKY
BiZLHOCWH i3 NOB’A3aHNUMM CTOPOHAMM yBara NPUAINAETbCA CYTHOCTI BiAHOCUH, @ HE TiNbKW iXHil
HOPUANYHIN dopMmi.

MoB’A3aHi CTOPOHM MOKYTb BCTYNaTH B onepaLii, AKi He 3aBXKAM € AOCTYNMHUMU AN HENOB' A3aHUX
CTOPIH, i onepauii Mi*k NoB’A3aHMMK CTOPOHaMM BigOyBatOTbCA Ha YMOBAX i Ha CyMU, AKi YacTo
HEMOX/IMBI B onepaLiax Mix HeNoB’s3aHMMN CTOPOHAMMU.

MpoTarom pokis, AKi 3akiHumnaunca 31 rpygHa 2020 ta 2019 pokis, KomnaHia nposena Taki onepadwii 3i
CBOIMW NOB’A3aHMMKN CTOPOHAMMU:

Bup, nos’A3aHOi CTOPOHU XapaKTep onepauii 2020 2019

MignpremcTea nig cnibHUM KOHTpOAEM MpuabaHHA NpMpoaHOro rasy 381,065 368,186
Komicis 3a ¢piHaHcoBOO

Mianpuemcrsa nig cnifbHUM KOHTpOIEM rapaHTi€to 1,186 548

Ycboro 382,251 368,734

3a piK, AKKI 3akiHumBca 31 rpyaHa 2020 poky, 100% onepauii npnabaHHA NpUpoAHOro rasy bynio
3pobaeHo Big NoB’A3aHUX cTopiH (2019: 77%).

IHbopmauis npo Komicii 3a piHaHCOBMMM rapaHTIAMM PO3KPMUBAETLCA AK GiHAHCOBI BUTPATK Yy 3BiTi Npo
NpMbYTKK abo 36UTKM Ta iHLWWI CyKYNHi goxoaun.
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CtaHom Ha 31 rpyaHa 2020 Ta 2019 pokis TaKi 3a/MULWKK 33 onepaLiamm i3 NoB’A3aHMMMN CTOPOHAMM
3a/IMWANNCh HEeNOraweHUMM:

XapakTep 3a/MLUKIB 3a 31 rpyaHa 31 rpyaHa
Bup, nos’A3aHOi CTOPOHU onepaujismm 2020 poky 2019 poky

ToproBa KpeauTopcbKa
MignpremcTBa nig cniibHUM KOHTpOAEM 3aboproBaHicTb 374,932 102,966

Ycboro 374,932 102,966

Onepadii 3 npoBigHUM yNpaBAiHCbKMM NepcoHaNoM

MpoBigHWI ynpaBAiHCbKMI NepcoHan NpPeacTaBieHnn 0cobamu, AKi MatoTb NMOBHOBAYXKEHHSA i HA AKMX

NOKNaAeHa BiANOBIAANbLHICTb 3@ N1IaHYBAHHA, KEPYBAHHA Ta KOHTPOAb AianbHocTi Komnawii. MpoTtarom

POKiB, AKi 3akiHumManca 31 rpyaHa 2020 Ta 2019 pokis, NpoBigHMI ynpaBAiHCbKMN NepcoHan KomnaHii
CKNaaaBcsa 3 0AHiei ocobu (anpeKTopa). 3arasibHa Cyma BUHAropoam cKAaaaEeTbes i3 3apobiTHOi naaTtu
Ta A0AATKOBMX NOTOYHUX NPeMilt i cTaHoBuANa 1,778 Tucad rpmeeHb Ta 1,805 TMcAY rpMBeHb NPOTATOM
POKiB, sIKi 3aKiHunanca 31 rpyaHa 2020 ta 2019 pokis, BignosiaHo. Cyma L€l BUHaropogm byna
npeacTaBAeHa y CKAagi aaMiHICTPaTUBHUX BUTPAT Y 3BiTi Npo NpubyTKM abo 36UTKM Ta iHLWI CyKynHi
Joxoau.

18. CNPABEAJ/IUBA BAPTICTb ®IHAHCOBUX IHCTPYMEHTIB

Y uint NpumiTyi nogaHo iHpopmau,ito Npo Te, AKMM YNHOM KOoMNaHia BU3HA4Ya€e cnpaBea/inBy BapTiCTb
Pi3HOMAHITHMX PpiHAHCOBUX aKTUBIB Ta piHaHCOBMX 3060B’A3aHb.

CnpaBegnmBa BapTiCTb BU3HAYAETLCA AK LiHA, AKa byia 6 oTpMmaHa y pesyabTaTi NpoAaKy akTmey abo

cnnayeHa 3a nepegavy 30608’A3aHHSA Y 3BUYAMHIN onepauii MiX yYaCHMKaMU PUHKY Ha AaTy OLiHKN,
He3a/iIeXKHO Bifg, TOro Yn nignarae ua UiHa 6esnocepeaHbOMY CNOCTEPEKEHHIO ab0 ouiHL; i3
BUKOPUCTAHHAM iHLWOT METOAMKM OLiHKM. Tig Yac ouiHKK cnpaBea/IMBOi BapTOCTi akTMBY abo
30608’A3aHHA KomnaHia bepe A0 yBarn xapakTepuCcTUKK BiANOBIAHOIrO akTMBY abo 3060B’A3aHHA TaK,
AKOM YYaCHUKN PUHKY BPaXOBYBa M Li XapaKTePUCTMKK Mif Yac BUSHAYEHHS LiHN aKTuBY abo
30608’A3aHHA Ha AaTy ouiHKK. CnpaBeaAnBa BapTiCTb ANA Linel ouiHKK Ta/abo po3KpUTTA Y Ll
¢$iHaHCOBIN 3BITHOCTIi BU3HAYAETbCA HA TaKi OCHOBI.

Okpim TOro, ana uinen GpiHaHCOBOI 3BITHOCTI OLiHKK CNpaBea/IMBOI BapTOCTi PO3NOAINAITLCA 33

KaTeropiamu Ha PiBHi 1, 2 ab0o 3 y 3a1eXKHOCTi Bif, TOro, HaCKiZIbKM BXiZHi AaHi, BUKOPUCTaHI A1A OLiHOK

cnpaseaIMBOI BapTOCTI, NiAAa0TLCA CNOCTEPEIKEHHIO, | BaXKAMBOCTI TAKUX BXIAHWX AAaHUX ANA OLHKK
cnpaBeaIMBOI BapTOCTi Y LiNOMY, AKi MOXKHA BUKNACTU TAKUM YNHOM:

e  BxigHi paaHi PiBHA 1 ABNsOTb COH00 LiHN KOTUPYBAHHA (HECKOPUIOBaHI) HAa aKTUBHUX PUHKAX Ha
iA€HTMYHI akTMBM abo 3060B’'A3aHHA, A0 AKMX NIANPUEMCTBO MOXKE MaTU 4OCTYN Ha AATY OLHKY;

e  BxigHi paaHi PiBHA 2 aBnstoTb cob60t0 BXigHI AaHi (OKpiM LiH KOTUpPYBaHHA, BigHeceHux go PiBHA 1),

AKi MOKHA CﬂOCTepiI'aTM ANA aKTUBY 4n 306OB’ﬂ3aHHﬂ, npamo abo onocepenKoBaHo; Ta

e  BxigHi aaHi PiBHA 3 € BXiAHUMM JaHMMU ONA aKTUBY YM 3060B’A3aHHA, AKi He NigaaoTbea
CMOCTEPENKEHHIO.
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19.

CnpasegnmBa BapTicTb GiHAHCOBMX aKTMBIB Ta 3060B’A3aHb OLLIHIOETLCA i3 3aCTOCYBaHHAM METOAMKM
[AMCKOHTOBAHMX MOTOKIB rPOLUOBUX KOLITIB i BBAXKAETLCA, LLO AOPiBHIOE 6aNaHCOBI BApTOCTi rPOLLOBUX
KOLUTIB Ta IXHiX eKBiBa/ieHTiB, TOProsBoi AebiTopcbKoi 3aboproBaHOCTI, iHLWOI NOTOYHOT AebiTopCcbKOI
3ab60proBaHoOCTI, TOProBoi KPeaUTOPCbKOT 3ab0ProBaHOCTI Ta KPeaMTOPCbKOI 3aboproBaHoOCTI 3a
NOTOYHY YAaCTUHY AOBIrOCTPOKOBMX 300608B’A3aHb Y CMAY KOPOTKOCTPOKOBOTO XapaKTepy uux GpiHaHCOBUX
iHcTpymeHTiB. Lli Knacu ¢piHaHCOBMX iIHCTPYMEHTIB ByIM BKAtOYEHi A0 KaTeropii PiBHA 2 iepapxii

cnpaBeanunBoi BapTocTi ctTaHOM Ha 31 rpyaHa 2020 ta 2019 pokis.

MNONITUKA YNPABNIHHA ®IHAHCOBMMW PUSUKAMU

Ons pgisnbHocTi KomnaHii xapaKkTepHi Lina HM3Ka GpiHaHCOBUX PU3BMKIB: PUHKOBUIM PUKK (BKIHOYHO 3
Ba/IIOTHUM PU3MKOM), PU3UK KOHLEHTpaL,ii, KpeauTHUM pU3MK Ta PU3KK NikBigHOCTI. KomnaHis
nepernsgac Ta NoroAyKye NoAiTUKY ynpasaiHHA PU3MKaMM A1a MiHIMi3aLil NOTEHLiMHOro HEraTUBHOIO

BM/IMBY Ha $iHAHCOBI NOKA3HUKM LiAAbHOCTI 418 UUX PUSUKIB.

OcHoOBHiI KaTeropii piHaHCOBUX iIHCTPYMEHTIB

OCHOBHOIO MeTOHO LMX GiHAHCOBUX iIHCTPYMEHTIB € NiATPUMaHHA A0CTAaTHLOMO PiBHA PiHAHCOBUX
pe3ynbTatiB. [1o0 oOCHOBHUX ¢iHAHCOBMX 3060B’s13aHb KoMnaHii HasiexaTb TOProBa KpeamMTopchKa
3ab60proBaHicTb, KpeaMTopCbKa 3a60ProBaHiCTb 32 MOTOYHOK YAaCTMHOK A0BrOCTPOKOBUX 3060B’A3aHb
Ta iHWIi AOBrocTpoKoBi 3060B’A3aHHA, ¥ TOM Yac AK GiHAHCOBI aKTUBW NPeACTaB/IeHI FPOLWOBUMMU
KOLITaMM Ta iXHiMM eKBiBaneHTamm, TOProBoto AebiTopcbKoto 3ab60pProBaHicTIo Ta iHLWOK NOTOYHOO

nebiTopcbKoto 3aboproBaHicTio.

®diHaHCOBi aKTUBMU
lpoLLOBI KOWTKM Ta iXHi eKBiBaNEeHTH
Toprosa aebiTopcbka 3ab0proBaHicTb

IHWa noTo4Ha AebiTopcbKka 3aboprosaHicTb

Ycboro ¢piHaHCOBUX aKTUBIB

®iHaHCcOoBi 3060B’A3aHHA

ToproBsa KpeauTopcbka 3aboprosaHicTb

KpeanTopcbKa 3a60prosaHicTb 3a NOTOYHOK YaCTUHOW AOBrOCTPOKOBUX
30608’A3aHb

IHWi JOBrocTpoKoBi 3060B’s13aHHA

Ycboro ¢iHaHcoBMX 3060B’A3aHb
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31 rpyaHa 31 rpyaHa
2020 pokKy 2019 poky
41,339 23,663
212,772 18
344 357
254,455 24,038
374,991 105,654
201 164
379 -
375,571 105,818
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NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMM 3AKIHYMBCA 31 TPYAAHSA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

BantoTHUI pU3KK

BantoTHUI PU3NK € PUIMKOM, AKUIN BUHUKAE Y pe3yNbTaTi 3MiH Y BiAHOCHI OLiHLi BaftOT i MOXKe
HeraTMBHO BMJ/IMHYTM Ha piHaHcOBI pe3ynbTaTv KomnaHii. KomnaHia npoBaauTb NeBHi onepad,ii,
[EeHOMIHOBAHI y YKpaiHCbKil rpuBHi. KomnaHia He BUKOPMUCTOBYE NOXiAHUX GiHAHCOBUX IHCTPYMEHTIB
ONA yNpaBAiHHA BaNOTHUM PU3UKOM.

BantoTHUI pu3nK Komnaii, Ha ocHoBi 6anaHCcOBOI BapTOCTi BiANOBiAHMX aKTUBIB Ta 30608B’A3aHb,
AeHOMIHOBaHUX Y YKpaiHCbKil rpuBHi, 6yB NpeacTaBAeHnit TaKUM YNHOM:

31 rpyaHa 31 rpyaHa
2020 poky 2019 poky
FpuBHA €spo
[pOoLWOBI KOWTW Ta iXHi eKBiBaNEeHTH 40,052 969
Toprosa aebiTopcbka 3a60proBaHicTb 212,772 -
IHWa noTo4Ha aebitopcbKka 3aboprosaHicTb 344 -
ToproBa KpeauTopcbKa 3aboprosaHicTb (25) (102,966)
KpeauTopcbka 3a60proBaHicTb 3a NOTOYHOIO YaCTUHO 40BrOCTPOKOBUX
30608’s3aHb (201) -
IHWi AOBroCcTPOKOBI 30608’'A3aHHA (379) -
3aranbHa YncTa Ba/lOTHA No3uLis 252,563 (101,997)

Y Tabanui HUXKYe NogaHo 3BeAeHy iHPpopmaLito NpPo YyTamBicTb KomnaHii 40 Ba/fIlOTHOIO PU3MKY, KNI
BMHWKAE 3 il MOHEeTapHMX ¢piHaHCOBUX aKTUBIB Ta 30608B’A3aHb, 4EHOMIHOBAHWNX B iHO3EMHWX BaNtOTaX,
Ha OCHOBI OLHKK KepiBHMUTBA KoMnaHii Woa0 A0CTaTHLO NPUNHATHUX 3MiH Y Kypcax 0bmiHy
BiANOBiAHMX BantoT Ha GYHKLUiOHaNbHY BantoTy KomnaHii. Lielt aHani3 4yTAMBOCTI BKKOYAE numLe
HenoralweHi MOHeTapHiI aKTMBW, LEHOMIHOBAHI B iHO3EeMHMX BaNKOTAX, i KOPUTYE iIX NepepaxyHOK Ha
KiHeub nepioay.

31 rpyaHa 31 rpyaHa
2020 poKy 2019 poky
Yucrmin Yucrwmi
npubyTok/ npubyTok/
(36uToK) (36mTOK)
3MiLHEeHHA rpmBHi Ha 20% 41,420 -
MocnabneHHs rpusHi Ha 20% (41, 420) -
3miuHeHHA eBpo Ha 20% - (16,728)
MocnabneHHs eBpo Ha 20% - 16,728

KpeautHuit pusmk

KpeanTHUIM pu3mnK ABAAE COOOI0 PU3MK TOTO, LLLO KNIEHT MOXe 3a3HaTu AedonTy abo He BUKOHATU CBOIX
30608B’s3aHb Nepes KomnaHi€eto BYacHoO, Wo npussese 0 ¢iHaHCcoBUX 36UTKIB y KomnaHii. KpeantHuii
PU3NK BUHWUKAE Y pe3yabTaTi onepauin npogarky KomnaHii Ha KpegUTHUX YyMOBaX Ta iHWKWX onepauin 3
KOHTpareHTaMu, 3a AKUMU BUHUKAOTb GiHAHCOBI aKTUBU. KpeauTHUI pU3MK YNPaBAAETbCA
iHAWBIAYaNbHO ANA KOXKHOro KoHTpareHTa. CtaHom Ha 31 rpyaHa 2020 1a 2019 pokis makcumanbHa
CyMa KpeaMTHOro pusnky byna npeacraBieHa 3aranbHo 6anaHCOBO BAPTiCTIO GiHAHCOBMX aKTUBIB,
33 BUPAxXyBaHHAM 30UTKIB Bif, 3MEHLLEHHA KOPUCHOCTI 33 TaKMMM aKTUBAMM, | BK/ItOYaNa TaKe:
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31 rpyaHa 31 rpyaHa

2020 poKy 2019 poky
[poLOBI KOWTKM Ta iXHi eKBiBaNeHTH 41,339 23,663
Toprosa aebiTopcbka 3a60proBaHicTb 212,772 18
IHWa noToyHa AebiTopcbka 3aboprosaHicTb 344 357
Ycboro 254,455 24,038

KpeauTHWI pU3MK BUHUKAE 3 FPOLLOBMX KOLUTIB Ta iXHiX eKBiBaNIEHTIB, a TaKOX 3060B’A3aHb 3a
KpeauTamum nepes KaieHTaMu, BKAOYHO 3 HenoraleHoto AebiTopcbKoto 3aboprosaHicTio.

Ona poboTn 3 6aHKamMmM NPUNMaOTbCA YKPAiHCbKI BaHKM TiIbKM HAaBULWLOrO elwenioHy abo mixkHapoaHi
6aHKW, AKi, AK BBAXKAETbCA, MatOTb MiHIMaNIbHUIM PU3MK NOHeceHHA aedonTy. KepisHnuTBo KomnaHii
3[iMCHIOE NOCTIMHMUIA MOHITOPUHT PpiHAHCOBOrO CTaHy UUX GiHAHCOBUX yCTaHOB. KpeanTHWUiA pu3nK
Komnamii, AKniA cTocyeTbca He3a4aTHOCTI 6aHKiB BUKOHATU CBOI 3000B’A3aHHA, 0bMeKeHn cymoto
rPOLIOBMX KOLUTIB Ta iXHiX €KBIBANEHTIB, PO3MILLEHMX Y BigNoBigHMX BaHKax.

PiBEHb KPeaMUTHOrO PU3NKY ANA iHWKX KNIEHTIB 3aTBEPAMKYETLCA | KOHTPONOETLCA HA NOCTINHI OCHOBI
Ha iHAMBIAYyaNbHiI ocHOBI. KomnaHis BMUMarae 6aHKiBCbKMX rapaHTii AK 3abe3neyeHHs TOproBoi
nebitopcbKoi 3aboprosaHocTi. OKpim TOro, NPOBOANUTLCA MNOCTIMHUIN MOHITOPUHT 3a/IULLIKIB
nebitopcbKoi 3aboproBaHoOCTi i, BiANOBIAHO, MOXAMBICTb HAaCTaHHA B6e3HaAiMHOT 3aboproBaHoOCTI €
HeiCTOTHOlo.

PU3KMK KOHUEeHTpaLii

KomnaHia HapaXaeTbca Ha PM3NK KOHLUEHTpPALLT LWOAO rPOLLOBMX KOLWTIB Ta IXHIX eKBiBaNeHTIB Ta
onepaLi npuabaHHA. Yci rpowosi KowTn y 6aHKax ctaHom Ha 31 rpyaHa 2020 poKy po3miwannce y
ABOX 6aHKax i, cTaHom Ha 31 rpyaHa 2019 poky, B og4HOMY YKpaiHCbKoMy BaHKy. [poTArom poky, SKui
3akiHumBcA 31 rpyaHa 2020 poKy, 100% onepauii npuadaHHA NPUPOLHOro rasy 34iNCcHIOBaNUCh Y
OAHOro KoHTpareHTa (2019: ABOX KOHTpAreHTiB).

Pusuk nikBigHOCTI

Pu3uK nikeigHocTi ABNsE coboto pu3mK Toro, Wwo KomnaHia He 3morKe noracuTun cBoi 3060B’s13aHHA Mo
Mipi HaCTaHHA CTPOKIB IXHbOro NoraweHHA. KomnaHia 34ilMCHIOE peTeNbHUI MOHITOPUHT Ta yNpPaB/iHHA
CBOE NO3MULLIEID NiKBIAHOCTI. KOMMNaHia BUKOPUCTOBYE AeTasibHe 604 KeTyBaHHA Ta NPOrHO3yBaHHA
MOTOKIB FPOLIOBUX KOLWITIB A/1A TOrO, W06 3a6e3neuynT HasBHICTb AOCTaTHIX pecypciB A1 BUKOHAHHA
CBOIX N/IaTiXKHMX 3060B’A3aHb, @ TaKOXK aHani3ye CBilt KoedilieHT NiKBIAHOCTI.

diHaHCcoBI 3060B’A3aHHA KomMnaHii y BUrnsaai ToproBoi KpeanTopcbKoi 3ab6oproBaHoOCTi Ta opeHaHUX
3060B’A3aHb cTaHOM Ha 31 rpyaHa 2020 Ta 2019 pokiB NigasaratoTb NOralleHHo NPOTAroM O4HOMo
poky. OpeHAHi 3060B’A3aHHA, BKIOYEHI A0 CKNAAY iHLMX AOBrOCTPOKOBMX 3060B’A3aHb NiANAraoTb
NOralweHHKo NPOTArom ABOX POKiB cTaHOM Ha 31 rpyaHa 2020 poky.
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20. KOPUTYBAHHA 3A MONEPEOHIN PIK

Y pe3ynbTaTi 3aCTOCYBaHHA BUMOT A0 TPAHCPEPTHOrO LiHOYTBOPEHHA Ta NPUNHATTA L04ATKOBOI
nepBiCcHOI AOKYMeHTaU,i Big nocTavanbHUKIB KoMmnaHii 3a pik, Ak 3akiHumBcA 31 rpyaHa 2019 poky,
KomnaHia BHecna KOpUryBaHHA A0 CBOiX 3a/MLWKIB cTaHOM Ha 31 rpyaHa 2019 poky.

Bnane BHeCEHHA peTPOCNEeKTUBHUX KOPUTYBaHb 4,0 3BiTYy NPo GpiHaHCOBWI cTaH Ha 31 rpyaHa
2019 poky 6yB npeacTaBAeHUIA TaKUM YUHOM:

31 rpyaHa
2019 poky, 31 rpyaHa
Bifo6paxeHo BHeceHHA 2019 poky,
paHiwe KOpUryBaHb CKOpPUroBaHoO
BiacTpoueHi noaaTKoBi aKTMBK 1,030 (2,008) 22
[JebiTopcbKka 3a6oprosaHicTb 3a po3paxyHKamu 3a
BUAAHMMM aBaHCaMU 5,047 (415) 4,632
[ebiTopcbKa 3aboproBaHicTb 3a po3paxyHKamu i3
6roaKeToM 29,948 (1,655) 28,293
HeposnogineHuit npubyToK (HENOKPUTUI 3BUTOK) (5,701) (3,909) (9,610)
Po3paxyHku 3 6rogeTom - 831 831

Bnaue BHeCeHHA PeTPOCNEeKTUBHUX KOPUTyBaHb A0 3BiTy Npo NpubyTkn abo 36MTKK 3a piK, WO
3akiHumBca 31 rpyaHa 2019 poky 6yB npeacTaBAeHU TAKUM YUHOM:

2019 pik,
BiA06paXkeHO BHeceHHA 2019 piK,
paHiwe KopuryBaHb CKOPUroBaHO
BuTpaTtu Ha peanisauio Ta 36yT (12,998) (415) (13,413)
Butpatu 3 nogaTtky Ha NpnbyToK 1,030 (3,494) (2,464)

BHeceHi KopuryBaHHA He Manu BNAMBY Ha 6anaHcy cTaHoM Ha 31 rpyaHa 2018 poKy, TOXK NOPiBHANbHA
iHpopmaLis 3a 2018 pik He noTpebye A,04aTKOBOrO PO3KPUTTSA.

Peknacudikauina nopisHANbHOI iHpopmauii

KomnaHis peknacuoikysaia nopiBHANbHY iIHGOPMALLitO B MiXK PyXOM KOLUTIB y pe3y/bTaTi onepawinHoi
BLIANBbHOCTI Ta PYXOM KOLUTIB y pe3yabTaTi GiHaHCOBOI 4iA/IbHOCTI Y 3BiT MPO PyX rPOLIOBMX KOLUTIB.
KomnaHis BBarKae, Wo Taka iHpopmau,is € 6inbll HagiliHO A1A KopucTyBadis GpiHaHCOBOI 3BITHOCTI, TaK
AK BUMNATa aBaHCIB Ta iHLWIi BUNAATU Y CKAaAi PyXy KOLUTIB y pe3y/ibTaTi onepaLliiHol AiaibHOCTI y
po3mipi 554 Tucad rpmseHb Ta 548 TUcAY rpMBEHb BiANOBIAHO BigHOCKAMCA A0 BUNAAT 32 piHAHCOBOO
opeHaoto Ta GiHaHCOBOIO rapaHTieto. 3aranbHy cymy y po3mipi 1,102 Tucay rpuseHb 6yno
peknacudikoBaHoO A0 iHWKWX BUNAAT B PO3Ai/i PyXy KOLITIB y pe3yabTaTi GiHaHCOBOI AiA/IbHOCTI.
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21. NOAlI nicnA 3BITHOro NeErPioAy

MpoTarom nepioay Big 31 rpyaHa 2020 poky 4o AaTU 3aTBepAKeHHA Liel diHaHCcOoBOI 3BITHOCTI A0
sunycky KomnaHito 6yn10 BKAOYEHO NOAATKOBMMM OpraHaMun A0 Nepeniky pUsmkoBmx KOMnaHin. Lie
npu3Beno Ao 610KyBaHHA peecTpaLii paxyHKiB-pakTyp 3 onnatu MAB, BunyweHmnx KomnaHieto. Hapasi
KepiBHMLTBO KOMNaHii 34iliCHIOE peTenbHy OLiHKY BMNAMBY LUX NOAiMN.

MpoTarom nepioay nicna 31 rpyaHa 2020 poky A0 AaTH 3aTBEPAMKEHHSA L€l piHaHCOBOI 3BITHOCTI A0
BUMYCKY He Bifbynoca }KoAHUX iHWKNX iICTOTHMX NoAiN, AKi 6 BUMaranm posKkpuTTs.
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3MICT

3BIT HE3ANEXHOIO AY4AUTOPA
®IHAHCOBA 3BITHICTb 3A POKU, AKI 3AKIHYNINCA 31 TPYOHSA 2019 TA 2018 POKIB:
BbanaHcu (3BiTM Npo iHaHCOBUIA CTaH)
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3BIT HESAJIEXXHOIO AYAUTOPA

YyacHukam Ta kepiBHMUTBY TOB «EH)XI EHEPO)XWU MEHEA)KMEHT FOKPEWH »:
3BiT woao ayauty ¢piHaHCOBOI 3BITHOCTI

AymMka i3 3acTepe>keHHAMU

Mu npoBenu ayauTt diHaHcoBoi 3BiTHOCTI TOB «EHXI EHEPAXW MEHEAXXMEHT IOKPEWH» (Hagani -
«KomnaHia»), aka cknagaerbcs 3 6banaHcie (3BiTiB Npo ¢iHaHcoBMn cTaH) Ha 31 rpyaHsa 2019 ta 2018
pokiB i 1 ciuHsa 2018 poky i 3BiTiB Npo NpnubyTkn abo 36UTKM Ta iHLWI CYKynNHi AOX0AWN, 3BIiTiB NPO 3MiHM Y
B/SIACHOMY Kanitasi Ta 3BiTiB MpO pyX FPOLLIOBMX KOLWTIB 3a pOKU, AKi 3aKiHUnnucsa 31 rpygHsa 2019 Ta
2018 pokiB, a TakoX NPUMITOK A0 (PiHAHCOBOI 3BITHOCTI, BKJIIOYHO 3i CTUC/TUM BUK1AAOM OCHOBHUX
NPUHLUMMIB 06/1iKOBOT NOMITUKMU.

Ha Hawy AyMKy, 3a BMKJIIOYEHHSAM BNAWBY NUTaHb, BUKNAAEHUX Yy po3A4ini «fligcTtaBa 4719 BUC/I0B/IEHHS
AYMKU i3 3aCTepexeHHsIMM» HaLWoro 3BiTy, piHaHCOBa 3BITHICTb, WO AOAAETLCS, Bigobpaxae AOCTOBIpHO, B
yCix cyTTEBMX acnekTax, dpiHaHcoBmin ctaH KomnaHii Ha 31 rpyaHs 2019 ta 2018 pokis i 1 ciuHa 2018
POKY, @ TakoX (iHaHCOBi pe3ynbTaTu ii A4iSNAbHOCTI Ta PyX rPOLIOBUX KOLWITIB 3@ POKMU, SKi 3aKiHYMIuncCs

31 rpyaHsa 2019 ta 2018 pokis, BiANOBIAHO A0 MiXXHapoAHUX cTaHAapTiB PiHAHCOBOI 3BITHOCTI («MCd3»)
Ta BUMOI A0 NiarotoBkM iHaHCOBOI 3BITHOCTI, NepeabaueHnx y 3akoHi YkpaiHm «[po 6yxrantepcbkum
06nik Ta diHaHCOBY 3BIiTHICTb B YKpaiHi» (Hagani — «3akoH npo 6yxrantepcbkuin 065ik Ta piHaHCOBY
3BITHICTb>»).

MiacraBa ans BUCNOBJ/IEHHA AYMKM i3 3acTepe)XeHHAMMU

Sk 3a3Ha4veHo y MpumMiTui 3 Ao ¢diHaHCOBOI 3BITHOCTI, KOMNaHis BUKOPUCTOBYE YKPAiHCbKY MPUBHIO 1K CBOKO
dyHKUiOHanbHy BantoTy. 3rigHo 3 BuMmoramm MCBO 21 «BriamB 3MiH KypcCiB 06MiHYy BasiloT» MU BBaXXaEMO,
WO AisanbHiCTb KoMnaHii npoBaanTbCA K NPOAOBXEHHS AiS/IbHOCTI MaTEPUHCBKOro NiArNpuEMCTBA i,
BiANOBiIAHO, dyHKUiIOHaNbHO BantoTolo KoMnaHii mae 6ytn eBpo. Ockinbkn KomnaHis He Beae CBOiX
061iKOBMX 3aNuUCiB Y €BPO SIK PYHKLiOHaNbHIl BantoTi, HAM He BAANIOCS BU3HAYUTU BMAIMB LbOro
BiAXWNEHHS Ha (PiHAHCOBY 3BITHICTb.

3anacu KomnaHii 6ynu sigobpaxeHi y 6anaHcax (3BiTax npo giHaHcoBMi cTaH) y cyMmi 41,863 Tucaui
rpueeHb Ta 32,680 Tucay rpmBeHb Ha 31 rpyaHsa 2019 ta 2018 pokis, BianosigHo. NepsicHa BapTicTb
3anaciB He BK/IH0YAE BUTpPAT Ha TPAHCNOPTYBaHHSA rasy, NOHECEeHUX NMpu 3aKkadyBaHHi rasy y
rasoTpaHCNoOPTHY CUCTEMY, WO € NOopyweHHAM BuMor MC®3, OCKiNbKK Ui BUTPATU NOHECEHi AN
npuBeAeHHS 3anaciB A0 IXHbOrO TernepilwHbOro Micusa po3TawyBaHHSA Ta cTaHy. OKpiM TOro, KepiBHMLUTBO
He Bigobpa3niio 3anacis 3a MEHLLO 3 ABOX BESIMYMH: NEPBICHOI BAPTOCTI Ta YMCTOi BapTOCTi peanilauii, a
BiAo6pa3nno ix TiIbKK 3a NMepBiCHOK BapTICTHO, WO TAaKOX € BiAXWeHHsM Big Bumor MCO3. Y cuny
xapakTtepy obnikosux 3anucis KomnaHii, HaM He BAAN0CHA BU3HAUMUTU BMUB LbOrO BiAXUIEHHSA Ha
iHaHCOBY 3BITHICTb.

Mu npoBenu ayauT 3rigHo 3 MixkHapoaHWMK cTaHdapTamu ayamTty («MCA»). Hawy BiANoBiAanbHICTb 3rigHO
3 UMMK CTaH4apTaMu BMKIAAEHO Aani y UbOMY 3BiTi B po34ini «BigrnoBigasbHICTe ayanTopa 3a ayauTt
¢iHaHCcoBOI 3BITHOCTI». Mun € He3anexHuMu Big KoMnaHii y BiaANOBIAHOCTI A0 KogeKcy rnpogeciviHoi eTnku
6yxrantepiB, npuriHsaToro Pagor 3 MixHapoaHux ctaHAapTiB eTuku 415 6yxrantepiB («Koaekc PMCEB»),
pa3oM i3 eTUYHMMU BUMOraMm, SiKi CTOCYIOTbCA NPOBEeAEHHSA ayauTy iHaHCOBOI 3BITHOCTI B YKpaiHi, i Mu
BMKOHaNN yci iHWi eTuyHi 3060B’A3aHHA 3rigHO 3 UMMM BMMoramum Ta Kogekcom PMCEB. Mu BBaxaeMo, Lo
OTPUMaHi HaMM ayaMTOPCbKI AOKa3n € AOCTATHIMU i MPUAHATHUMW OIS BUKOPUCTAHHS iX 5K OCHOBM ANs
HaLWoi AYMKM i3 3aCTepeXeHHAMMU.

Ha3Ba «[lenolT» cTocyeTbcA OAHIET UM BiNbLIOT KiNBKOCTI IOPUAMYHMX OCID, AKi BXOAATH A0 cknaay «denoit Tyw Tomauy Slimiteay («ATT/1»), rnobansHoi
mepexi dipm-ydacHukis ATT/1 Ta nos’A3aHMX 3 HUMM oCib. ATT/T (Takox iMeHyeTbeA AK «enoiT Fnoban») i KoxHa 3 dipm-ydacHukis ATT/1 € camoCTiHUMM
Ta He3aNeXHUMM oPUANYHUMK ocobamu. ATT/1 He Hagae nocayr knieHTam. [JoaaTkosy iHGopmaLito po3mileHo 3a nocunaHHam: www.deloitte.com/about.
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KnouoBi NnuTaHHA ayauTy

Knto4oBi MUTaHHA ayauTy — Le NUTaHHS, 9Ki, Ha Hawe npodecifiHe cyaxeHHs, 6ynn Hanbinbw 3HavyLWwmMmm
nig 4Yac Haworo ayauTy (piHaHCOBOI 3BITHOCTI 3a NOTOYHMI Nepiod. KpiM nuTaHb, BUKNAAeHUX B po34ini
«OcHoBa A/151 iYMKU 3 3aCTEPEXEHHSIM» HaLWOoro 3BiTy, MM BU3HAUM/N, LWLO HEMAE KOYOBUX MUTaHb
ayauTy, iHdopMauito Wwoao AKUX cnig HagaTu B HAWOMYy 3BiTi.

MoscHOBaIbHUI po3ain

Mun 3BepTaemMo Bawy yBary Ha lMpumitky 14 oo ¢iHaHCOBOI 3BITHOCTI, B sIKil pO3KpUBA€ETbCA iHDOpMaUis
Mpo CYTTEBY KOHLIEHTpaUilo onepawin Ta 3anumLKiB 3a onepauisMm 3 NnoB’a3aHMMK cTopoHamu KoMmnaHii.
Hawa aAyMKa He MiCTUTb 3acTepexXeHb CTOCOBHO LIbOr0 NUTaHHS.

IHwa iHdopmMauin

YnpasniHCbKWUIA NepcoHasn Hece BiANOBIAANbHICTb 3a iHWY iHpopMauito. IHWa iHdopMauisa ckiagaeTbes 3
iHdbopMauii, ska MiCTUTbCA y 3BiTi Npo ynpaBiiHHS, ane He € (iHaHCOBOM 3BIiTHICTIO Ta HALWLMM 3BiTOM
ayamTopa woao Hel.

Hawa aymka woao ¢iHaHCOBOI 3BiTHOCTI HE MOLWKMPIOETLCS Ha iHWY iHDopMauito Ta M1 He pobumo
BMCHOBOK 3 6yAb-IKMM piBHEM BMNEBHEHOCTI WOAO Ui€l iHWoi iHpopmauii.

Y 3B’AA3KYy 3 HaWMM ayamMToM (piHaHCOBOI 3BITHOCTI HALIO BiAMNOBIAANBHICTIO € 03HANOMUTUCS 3 IHLLIOLO
iHdbopMaLi€o Ta Npu LUbOMY PO3I/ISHYTU, UM ICHYE CYTTEBA HEBIAMOBIAHICTb MiX iHLWOWK iHDOpMaLIEH i
(iHaHCOBOO 3BIiTHICTIO ab0 HAWMMK 3HAHHAMM, OTPUMAHMMK Mg Yac ayamTy, abo um us iHWwa iHdopMauis
BUMNAAAE TAKOK, WO MICTUTb CYTTEBE BUKPMBEHHS. SKLO Ha niacTasi npoBeaeHoi HaMn poboTu Mu
[OX0AMMO BUCHOBKY, WO iCHYE CYTTEBE BUKPUBJIEHHS Ui€l iHWOI iHdDopMauii, M1 3060B’'93aHi MoOBIAOMUTU
npo uen ¢dakrt ocobam, HafiNeHMM ynpaBniHCbKMMK MOBHOBAXEHHAMW. MU He BUSBUIN Taknx GakTiB, SKi
noTpibHo 6yno 6 BKAOUMTK A0 3BITY.

BianoBiganbHICTb yNpaBNiHCbKOro NepcoHasly Ta TUX, KOro HagizleHo HauBULWKUMK
NMOBHOBAa>X€HHAMM, 3a (PiHAHCOBY 3BiTHICTb

YnpaBniHCbKMA NepcoHan Hece BiAMoBiAaNbHICTb 3a CKaAaHHS | A0CTOBipHE MoaaHHsS ¢iHaHCOBOI
3BIiTHOCTI BignoBiagHO A0 MC®3 Ta 3akoHy npo byxrantepcbkuin 06nik Ta iHAaHCOBY 3BITHICTb Ta 3@ TaKy
CUCTEMY BHYTPILUHLOrO KOHTPOJIO, IKY YNpaBniHCbKUI NepcoHan BM3Ha4vae NoTpibHo ansa Toro, wob
3abe3neunTn cknagaHHs iHaHCOBOI 3BITHOCTI, WO HE MICTUTb CYTTEBUX BUKPUBAEHb BHAC/IAOK
waxpancrea abo NOMUIIKW.

Mpw cknapgaHHi @iHaHCOBOI 3BITHOCTI yNpaBniHCbKMN NepcoHan Hece BiANOBIAANbHICTb 3@ OUiIHKY 34AaTHOCTI
KoMnaHii npoaoBXXyBaTh CBO AisA/IbHICTb Ha 6e3nepepBHiN OCHOBI, pO3KpMBakouM, Ae Le 3aCTOCOBHO,
NMUTaHHSA, WO CTOCYOTbCSA 6e3nepepBHOCTI Ais/IbHOCTi, Ta BUKOPUCTOBYOUN NPUNYLLEHHS MPO
6e3nepepBHICTb AiANBHOCTI AK OCHOBUM AN 6yxrantepcbkoro obiky, KpiM BUNaAKiB, AKLWO YNpaBAiHCbKUIA
nepcoHan abo nnaHye nikesigysaty KoMnaHito Yn NMpuUNUHUTK AiSnbHICTb, abo He Ma€ iHWNX peanbHUX
anbTEPHATUB LibOMY.

Ti, KOro HagiNeHo HanBULLMMM NMOBHOBAXEHHSAMWU, HECYTb BiAMNOBIAANbHICTb 3@ Harns4 3a npouecom
diHaHCcoBOro 3BiTyBaHHS KoMnaHii.

BignosiganbHicTb ayauTOopa 3a ayaAnT piHAHCOBOI 3BiTHOCTI

Hawoto MeTolo € OTpMMaHHA O6r'pyHTOBAHOI YNEBHEHOCTI B TOMY, WO (PiHAHCOBa 3BIiTHICTb Y LiIOMY He
MiCTUTb CYTTEBMX BUKPUBIIEHb BHACNIAOK WaxpalicTea abo NOMUMIOK, Ta BUNYCK 3BiTy ayauMTopa, Wo
MiCTUTb Hawy AyMKy. O6rpyHTOBaHa BMNEBHEHICTb € BUCOKUM PiBHEM BMEBHEHOCTI, NMPOTE HE rapaHTyeE, Wo
ayauT, nposBeaeHui BignosiaHo Ao MCA, 3aBXAW BUSBUTb CYTTEBE BUKPUBIIEHHS, KON BOHO iCHYE.
BukpuBneHHs MOXYTb 6yTM pe3ynbTaToM Waxpancrsa abo NOMUAKN; BOHW BBaXakTbCA CYTTEBUMU, AKLLO
okpeMo abo B CYKYMHOCTI, ik 06r'pyHTOBAHO OYiKYETbCS, BOHWM MOXYTb BM/IMBATM HA €KOHOMIYHI pilleHHS
KOPUCTYyBauiB, WO NpUIAMaloTbCA Ha OCHOBI i€l PiHAHCOBOI 3BITHOCTI.



BukoHytoun ayamT BignosigHo Ao sumor MCA, M1 BUKOPUCTOBYEMO NpodeciinHe Cya)XeHHS Ta NpodeciiHmii
CKenTUUM3M NPOTSrOM yCbOro 3aBAaHHA 3 ayauTy. Kpim Toro, mu:

. IneHTUdIKyEMO Ta OUIHIOEMO PU3NKK CYTTEBOIO BUKPUBIEHHS (DiHAHCOBOI 3BITHOCTI BHACIAOK
LWaxpancTea Ym NOMUIKK, po3pobnsEMO i BUKOHYEMO ayAMTOPChbKi Npoueaypuy y BignoBiab Ha Ui
PU3MKN, @ TaKOX OTPUMYEMO ayANTOPCLKI AOKa3W, WO € AOCTATHIMU Ta NPUAHATHUMMK AN
BUKOPUCTAHHS iX SK OCHOBW AN HaLWOi AYMKU. PU3NK HEBUSABNEHHS CYTTEBOIO BUKPUBIIEHHS
BHACNIAOK WaxpancTBa € BULMM, HIX A9 BUKPUBIEHHS BHACNIAOK MOMWUIKKU, OCKINIbKK LWaxpancTBo
MOXe BKJ/IlO4aTK 3MOBY, NiAPOOKY, HaBMUCHI NPONYCKK, HeNpaBWbHi TBEPAXKXEHHS ab0o HEXTyBaHHS
3ax04aMu BHYTPILHbOIO KOHTPOSIIO.

. OTPUMYEMO pPO3YMiHHSA 3aXO0AIB BHYTPILIHbOrO KOHTPOJSIIO, WO CTOCYHOTLCSA ayauTy, AN po3pobku
ayaAuTOpPCbKMUX npoueayp, ki 6 Bianosiganu obctaBnHaM, a He AN BUCIOBAEHHS AYMKM LWOAO
edeKTMBHOCTI CUCTEMU BHYTPILHLOIO KOHTPOJIIO.

o OUIHIOEMO NPUMHATHICTb 3aCTOCOBaHUX 061iKOBMX NONITUK Ta 06rpyHTOBaHICTb 06/1iKOBUX OLIHOK i
BiANoOBiAHNX pO3KpUTTIB iHpopMaUii, 3pobneHnx ynpaBiiHCbKMM NEpPCOHaNoM.

e  J10XOAWMO BMCHOBKY LLOAO NPUAHATHOCTI BUKOPUCTAHHS YNPaBAiHCbKMM NePCOHANOoM MpUNyLLEHHS
npo 6e3nepepBHICTb AiANbHOCTI 9K OCHOBWU AN 6yxrantepcbKoro 06/iky Ta Ha OCHOBi OTPMMaHUX
ayaAUTOPCbKMX A0Ka3iB pob1MMO BUCHOBOK, UM iCHYE CYTTEBA HEBU3HAYEHICTb WOA0 nogi abo ymos,
O MOXEe MOCTaBUTU NiJ 3HAYHUIM CyMHiB 3aaTHiICTb KoMnaHii npoaoBXXyBaTu CBOK AiS/IbHICTb Ha
6e3nepepBHilt OCHOBI. SKLWO MM AOXOAMMO BUCHOBKY LLOAO iCHYBaHHS Takoi CyTTEBOI HEBU3HAYEHOCTI,
MU MOBUHHI MPUBEPHYTU yBary B HalWOMYy 3BiTi ayaMTopa A0 BiANOBIAHMX PO3KPUTTIB iHdopMauii y
diHaHCOBIM 3BITHOCTI abo, AKLWO Taki po3KpuTTH iHdOpMaLii € HeHanexXHUMM, MmoandikysaTu CBOKO
AYMKY. Halli BACHOBKMU I'PYHTYIOTbCA Ha ayAUTOPCbKUX AOKa3ax, OTPUMaHMX A0 AATW HaLWOro 3BiTy
ayauTopa. BTim MalibyTHi nogii abo ymMOBM MOXYTb NpMMycuTM KoMMaHito NpMANHUTY CBOKO AiSNbHICTb
Ha 6e3nepepBHili OCHOBI.

o OUiHIOEMO 3aranbHe NoAaHHsA, CTPYKTYPY Ta 3MICT iHAHCOBOI 3BITHOCTI BK/IIOYHO 3 PO3KPUTTAMU
iHbopMauii, @ TakoX Te, 4Yn rnokasye iHaHCOBa 3BiTHICTb onepauii Ta noaii, Wo noknageHi B OCHOBY ii
CKNafaHHS, Tak, Wob AoCArT! AOCTOBIPHOro NoAaHHS.

Mun NoBiAOMNSEMO TUM, KOr0O HaAiNeHO HaANBULLMMKM MOBHOBAXEHHAMM, Pa3oM 3 iHWMMU MUTAHHSMH,
iHdopMauito Npo 3ansaHoBaHMI 06CAr Ta Yac NpoBeAeHHS ayaAuTy Ta CYTTEBI ayAUTOPChbKi pe3ynbtaTty,
BKJ/1OYAOUM Byab-siKi CYTTEBI HEAONIKM 3aX0AiB BHYTPILIHbLOIO KOHTPOJIO, BUSB/IEHI HAMK Nig Yac ayauTy.

Mu TakoX HafaeEMO TUM, KOrO HaAifIeHO HaWBULMMU NOBHOBAXEHHAMW, TBEPAXKEHHS, WO MW BUKOHaNM
BiANOBIAHI €TUYHI BUMOIN LWOAO HE3aNeXHOoCTi, Ta NOBIAOMASEMO iM NMPO BCi CTOCYHKWN M iHWI NUTAHHSA, SKi
mMornu 6 o6rpyHTOBaHO BBaXaTWUCb TakMMU, L0 BMNAMBAKOTbL Ha Hally HE3aNEXHICTb, a TakoX, Ae ue
3aCTOCOBHO, LWOAO BiAMNOBIAHUX 3aCTEPEXHUX 3aXO0AIB.

3 nepeniky BCiX NUTaHb, iHHOpMaUis Woa0 SKMX HadaBasnacb TUM, KOro HadiJleHO HalMBULMMHU
NOBHOBAXEHHSAMU, MW BU3HAYUAU Ti, Wo 6ynn Hanbinblw 3HaYyLWMMKM Nig Yyac ayamTy piHaHCOBOI 3BIiTHOCTI
NOTOYHOro nepioay, Tob6To Ti, AKi € KAOYOBUMU NUTAHHAMU ayanTy. Mu ONKUCYEMO Li NUTaHHSA B HalwoMy
3BiTi ayauTOpa KpiM BUNAAKIB, AKLO 3aKOHOAABYMM UM PErynsaTOpHUM akToMm 3abopoHeHo nybniduHe
PO3KPUTTHA TaKoro NUTaHHS, abo KoM 3a BKpa BUHATKOBUX 06CTaBMH MU BU3HAYAEMO, LLO TaKe NUTAHHS
He Cnij BUCBITNIOBATU B HALLOMY 3BiTi, OCKiJIbKW HEraTUBHI HAaCNiAKN Takoro BUCBITIEHHS MOXYTb
O4iKyBaHO NMepeBaXMTN NOro KOPUCHICTb A5 iHTepeciB rpOMaaCbKOCTI.

3BiT WOA0 BUMOr iHWMNX 3aKOHOAABYMX | HOPMaTUBHMUX aKTIB

5 nuctonapa 2019 poky Mo3ayeprosi 3aranbHi 360pn y4aCHUKIB NpM3HaYMAn Hac ayamtopom Komnaii.
3 ypaxyBaHHSM MPOAOBXEHHSA Ta NOHOBJIEHHS NPU3HAYeHb, MW BUKOHYBaIN ayAUTOPCbKe 3aBAaHHSA 3
5 nuctonaga 2019 poky A0 AaTW UbOro 3BITY.

Mu niaTBEPAXYEMO, O 3BIiT HE3ANEXHOM0 ayaAnTopa Y3roA)XeHo 3 A0AaTKOBMM 3BiTOM ANA ayANTOPCbKOro
KOMITETY.

Mu nigTBEpPAXYEMO, WO MW HE HagaBanwu nocnyr, wo 3abopoHeHi MCA uun ctaTtTeto 6, NYHKTOM 4 3aKOHy
Ykpainu «[1po ayauT ¢iHaHCOBOI 3BITHOCTI Ta ayAUTOPCbKY AiSNbHICTb», Ta WO KHOYOBWUI NapTHep 3
ayauTy Ta ayamTopcbka dipMa 6ynu HesanexHMMuM no BiaHOLWEHH A0 KoMnaHii nig yac npoBeaeHHs
ayauTy.



OCHOBHI BifOMOCTIi Npo ayanTOpCbKy dipMy

MosHe HaliMeHyBaHHsa: TOBAPUCTBO 3 OBMEXEHOIO BIAMOBIAANIBHICTIO «AENOWT EHA TYL
IOKPEWMHIAH CEPBICE3 KOMMAHI».

Micue3sHaxoakeHHs Ta pakTUYHe Micle po3TallyBaHHSA ayauTOpPCbKoi dipmu: By. XunsHcbka, 48, 50a,
M. Knig, 01033, YkpaiHa.

«ToBapucTBo 3 obMexeHot BignosiganbHIicTIO «denonT eHa Tyw lOkpenHiaH Cepsice3 KomnaHi» BHeceHe
0o po3ainis «Cy6’ekTn ayaMTopCbKOi AisnbHOCTI», «Cy6'eKTM ayANUTOPCbKOI AisSiNbHOCTI, SKi MaloTb NpaBo
npoBoANTM 060B’A3KOBUI ayanT iHAHCOBOI 3BITHOCTI» Ta «Cy6'eKTM ayAMTOPCbKOI AiANbHOCTI, SKi MalOTb
npaBo NpoBOANTM 060B'A3KOBMI ayanT (hiHAHCOBOI 3BITHOCTI NiANPUEMCTB, WO CTAHOB/ISATbL CYCMiNIbHUI
iHTepec» PeecTpy ayamTopiB Ta cy6’ekTiB ayamTopcbkoi aisnbHocTi AMNY 3a N2 1973».

TOE , Lerodr euy V_&M ock”

CepTudikoBaHun aygmtop Bitani bawkaTtoB

Ceptudikat ayantopa N2 007460 S
AyAnTOPCbKOT NanaTtu YkpaiHu, Buganuii 21 rpyaHs 2017 pOKy
3rigHo 3 pileHHaM AyanTopcbKoi nanatu YkpaiHm N° 353/2
HoMep peecTpauii y Peectpi ayamTopis Ta cyb’ekTiB
ayAnTopCbKOi AisnbHocTi 102249

TOB «[enount eHa Tyw OkperiHian Cepsice3 KomnaHi»
YkpaiHa, 01033, M. Kui, Byn. XunsaHcbka, 48, 50a

24 rpyaHsa 2020 poky



TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAJIbHICTIO «EHXXI EHEPXW
MEHEAXMEHT FOKPEWUH »

BAJIAHCM (3BITU NPO ®IHAHCOBWW CTAH)
HA 31 rPYAHA 2019 TA 2018 POKIB I 1 CI4HHSA 2018 POKY
Y Tncssyax yKkpaiHCbKNX rpuBeHb

KOAu
2019| 12 | 31

[ata (pik,
Micsiub, YMCno)

ToBapucTBO 3 06MexeHOo BianoBiaanbHicTO «EHXI

MNianpmnemcTeo: EHEPOXXW MEHEQXKMEHT IOKPENH» 3a €4PMNoy 40731283
TepuTopis: Kuis 3a KOATYY 8038020000
OpraHizauiliHo-npaBoBa
dopmMa rocnogaptoBaHHs:  TOBapuUCTBO 3 06MEXEHOK BiANOBIAANBHICTIO 3a KOonor 240
TopriBns rasoM, S\KMM NOCTAYaETLCSA Yepes Micuesi
Bua ekoHOMIYHOI gisnbHOCTI:  Tpyb6onposoaun 3a KBEJ 35.23
CepenHs KinbKicTb
npauiBHUKIB: 2
ByNn. Benuka BacunbkiBcbka, 9/2, Knis, 01024,
Anpeca, TenedoH: YkpaiHa, 044 3907107
OanHuusA BUMIpY: Tucsaui rpuseHb 6e3 AecAaTKOBMX po3psiaiB
CknageHo (3pobuTn No3HauKy «v» y BiAMOBIAHIN KNITUHLUI):
3a MNonoxeHHAMK (CTaHaapTamm) Byxrantepcbkoro obniky
3a MixxHapoAHUMKM cTaHaapTamu iHaHCOBOI 3BITHOCTI \

BanaHcu (3BiTM Npo (piHAHCOBMI CTaH)
Ha 31 rpyaHs 2019 Tta 2018 pokiB i 1 ciuHa 2018 poky

®opma N? 1 Kop 3a AKY
AKTUBM Kon 31 rpyaHs 31 rpyaHs 1 ciuHa Mpwu-
psaka 2019 poky 2018 poky 2018 poky MITKMN
1 2 3 4 5 6
I. Heo60poTHi aKTMBM

HemaTepia/ibHi akTMBMK: 1000 2 1 2
lMepBicHa BapTiCcTb 1001 2 2 2
HakonuyeHa amopTtm3adis 1002 - (1) -

OcCHOBHi 3acobu: 1010 352 259 8
MepBicHa BapTicTb 1011 929 374 9
HakonuyeHui 3Hoc 1012 (577) (115) (1)

BiacTpoyeHi nogaTkoBi akTneu 1045 1,030 - -

IHWi HeO6OpPOTHI aKTMBMU 1090 21 55 -

Ycboro 3a Po3ginom I 1095 1,405 315 10

II. O60pOTHI aKTUBM

3anacum 1100 41,863 32,680 9,042 8

ToproBa gebitopcbka 3aboproBaHicTb 1125 18 278,360 376,212 9

[ebiTopcbka 3ab0oproBaHiCTb 3a po3paxyHKaMu:
3a BUAaHMMK aBaHcaMu 1130 5,047 7,940 40,515 10
13 6r04KeTOM 1135 29,948 4,560 13,412 10

Y TOMy 4umchni 3 nogaTky Ha npubyTok 1136 1,655 1,361 -

IHwa notoyHa gebiTopcbka 3aboproBaHicTb 1155 357 2,481 253

[poLOBi KOWTK Ta iX eKBiBaJIeHTH 1165 23,663 163,693 193,013 11

Butpatn ManbyTHix nepiogis 1170 - - 45

IHWi 060pOTHI akTnBM 1190 385 2,974 439

Ycboro 3a Po3ginom I1 1195 101,281 492,688 632,931
III. Heo60poOTHI aKTUBK, YTPUMYBaHi ansa

npoaaky, Ta rpynu Bubyrra 1200 - - -
YCbOro akTmsBiB 1300 102,686 493,003 632,941




TOBAPUCTBO 3 OBMEXXEHOIO BIANOBIAAJIbHICTIO «EH)KI EHEP)KM

MEHE)KMEHT FOKPEWH »

BAJIAHCU (3BITU MPO ®IHAHCOBUM CTAH)
HA 31 rPYQHSA 2019 TA 2018 POKIB I 1 CI4NHSA 2018 POKY (NMPOAOBXEHHSA)

Y Tncssyax yKkpaiHCbKNX rpuBeHb

BnacHuii kanitan i 3060B’A3aHHA Kon 31 rpyaHsn 31 rpyAaHsn 1 ciuHna Mpu-
psaka 2019 poky 2018 poky 2018 poky MITKMN
1 2 3 4 5 6
I. BnacHuMi kanitan
CraTyTHMI Kanitan 1400 2,479 2,479 2,479
Pe3epB nepeouiHKu 1405 - - -
JoaaTkoBuii Kanitan 1410 - - -
PesepBHuin KaniTan 1415 - - -
Hepo3noaineHunii npnbyTtok (HENOKPUTUIN 36UTOK) 1420 (5,701) (12,191) (9,588)
HeBunnayeHuni kanitan 1425 - - -
BunydyeHuin kanitan 1430 - - -
Ycboro 3a Po3ginom I 1495 (3,222) (9,712) (7,109)
I1. AJoBrocrpokoBi 3060B’'sA3aHHA i
3a6e3ne4yeHHs

BiactpoyeHi nogaTkoBi 3060B's13aHHS 1500 - - -
IHWi AOBrocTpokoBi 3060B’a3aHHSA 1515 - - -
Ycboro 3a Po3ginom II 1595 - - -
II1. MNoTo4Hi 3060B'sA3aHHSA | 3a6e3ne4yeHHA
Kpeantopcbka 3aboproBaHicTb:

[MoToYHa YacTuMHa AOBroCTPoKOoBMX 3060B’s13aHb 1610 164 - -

Toproea KpeauTopcbka 3aboproBaHicTb 1615 105,654 502,540 630,503 12
Po3paxyHKu 3 6104XeToM 1620 - 12 11

Y TOMy 4uncni 3 nogaTKy Ha NpubyTok 1621 - - -

Po3paxyHKkaMu 3i cTpaxyBaHHS 1625 - - -
Po3paxyHkaMu 3 onjatu npaui 1630 - 78 47
MoToyHa KpeanTopcbka 3aboproeBaHicTb 3a

0AEepXaHNUMM aBaHCaMm 1635 - - 2,664
MoTo4Hi 3abe3neyeHHs 1660 90 85 65
Joxoan manbyTHiX nepiogis 1665 - - -
THWIi NOTOYHi 3060B'A3aHHSA 1690 - - 6,760
¥Ycboro 3a Po3ginom III 1695 105,908 502,715 640,050

IV. 3060B'AA3aHHSA, NOB'sAA3aHIi 3
HEO60pPOTHMMM aKTUBaMH, YTPUMYBAHUMMU
AJIS NpoAaky, Ta rpynamMm BUbyTTa 1700 - - -

YCcbOro BJIaCHOro Kanitany 1a 306o0B’si3aHb 1900 102,686 493,003 632,941

Lito diHaHcoBY 3BiTHICTb 6yno 3aTBepaXXeHO A0 BUMNYCKY Big iMmeHi KomnaHii 24 rpyaHs 2020 poky.

Big imeHi K€

KL A
ROA/U/IITLDS

AHTINOBaANRA
'/’O *2
OunpekTop Ula oron




TOBAPUCTBO 3 OBME)XXEHOO BIAMOBIAAJIBHICTIO «EHXXI EHEPXWU
MEHEOXMEHT FOKPEWUH »

3BITU NPO NPUBYTKUN ABO 3BUTKM TA IHLWII CYKYNHI AOXOoAMN
3A POKMU, AAKI SAKIHYNNINCA 31 TPYQHA 2019 TA 2018 POKIB
Y tncssyax yKkpaiHCbKNX rpuBeHb

KOAu

_Hara (pik, 5010 12 | 31
Micsiub, YMCno)

ToBapucTBO 3 06MexeHOo BianoBiaanbHicTO «EHXI
MianpnemcTeo: EHEPXXWN MEHEOXXMEHT KOKPEMH»
TepuTopis: Kuis
OpraHizauiliHo-npaBoBa

3a EQPMNOY 40731283
3a KOATYY | 8038020000

dopmMa rocnogaptoBaHHs:  TOBapuUCTBO 3 06MEXEHOK BiANOBIAANBHICTIO 3a Konor 240
TopriBns rasoM, sikKMi NOCTAYaETLCSA Yepes Micuesi
Bua ekoHOMIYHOI gisnbHOCTI:  Tpyb6onposoaun 3a KBEJ 35.23
CepenHs KinbKicTb
npauiBHUKIB: 2
ByNn. Benuka BacunbkiBcbka, 9/2, Knis, 01024,
Anpeca, TenedoH: YkpaiHa, 044 3907107
OanHuusA BUMIpY: Tucsaui rpuseHb 6e3 AecATKOBMX po3psiaiB
CknageHo (3pobuTn No3HauKy «v» y BiAMOBIAHIN KNITUHLUI):
3a MNonoxeHHAMK (CTaHaapTamm) Byxrantepcbkoro obniky
3a MixxHapoAHUMKM cTaHaapTamu iHaHCOBOI 3BITHOCTI \

3BiTH Npo npnbyTkn abo 36MTkM Ta iHLWI CYKYNHI goxoaun
3a pokM, fKi 3aKiHuYunucsa 31 rpyaHs 2019 ta 2018 pokis

®opma N°2  Kog 3a AKY[ 1801003

I. 3BITU NPO NPUBYTKU ABO 3BUTKHU

CrartTsa Kon 2019 2018 Mpwu-
psaka MITKM
1 2 3 4 5

YucTtuii goxia Bia peanisauii npoaykuii (tosapis, pobiT,

nocnyr) 2000 482,968 2,576,070 5
CobiBapTicTb peanizoBaHoi Npoaykuii (toBapis, pobiT,

nocnyr) 2050 (471,296) (2,512,659) 6
Banoswuii:

MpubyTok 2090 11,672 63,411

36uTOK 2095 - -
IHWi onepauinHi goxoamn 2120 16,420 31,044 7
AAMiHiCTpaTUBHI BUTpaTHn 2130 (6,831) (9,832)
BuTtpaTtn Ha peanizauito Ta 36yT 2150 (12,998) (85,020)
THWi onepauinHi BUTpaTu 2180 (2,183) (1,960)
®diHaHCOBMI pe3ynbTaT Big onepauiiHoOl AiANbHOCTI:

MpubyTok 2190 6,080 -

36uTOoK 2195 - (2,357)
QdiHaHCcOBI BUTpaTn 2250 (620) (246)
IHWi BuTpaTH 2270 - -
®iHaHCOBUI pe3ysibTaT 4O ONOAATKYBAHHS:

MpubyTok 2290 5,460 -

36uTokK 2295 - (2,603)
Buroga 3 nogaTtky Ha npubyTok 2300 1,030 -
MpnbyTok (36UTOK) BiA NPUNUHEHOI AiSNbHOCTI Nicns

0noAaTKyBaHHSA 2305 - -
Yuctuit piHaHCOBUIA pe3ynbTaT:

MpnbyTok 2350 6,490 -

36uMTOK 2355 - (2,603)




TOBAPUCTBO 3 OBMEXXEHOIO BIANOBIAAJIbHICTIHO «EH)XI EHEP)KWN

MEHEDKMEHT FOKPEWH »

3BITU NPO NPUBYTKU ABO 3BUTKW TA IHLWII CYKYIMNHI AOXO0A4UN
3A POKM, AKI 3AKIHYUWINCA 31 TPYQHA 2019 TA 2018 POKIB (MPOAOBXEHHSA)

Y Tncssyax yKkpaiHCbKNX rpuBeHb

I1. CYKVYIMHI goxoaun

Crarra Kopn 2019 2018 Mpu-
psaaka MiTKM
1 2 3 4 5
JoouiHka (yuiHka) Heob60pOTHUX aKTUBIB 2400 - - -
IHWI cykynHi goxoam 2445 - - -
IHWIi cyKynHi poxoam A0 onoaaTKyBaHHA 2450 - - -
Mopatok Ha NpubyTOK, MOB'A3@aHUI 3 IHWWUMU CYKYMHUMU
Aoxoaamu 2455 - - -
IHWIi cyKynHi poxoau nicas onogaTKyBaHHA 2460 - - -
CykynHui goxia (cyma psakis 2350, 2355 ta 2460) 2465 6,490 (2,603) -
III. ENEMEHTHN OI'IEPALI,IVIHVIX BUTPAT
Crarra Kon 2019 2018 Mpun-
psaka MiTKK
1 2 3 4 5
MaTepianbHi BUTpaTn 2500 8 - -
BuTtpaTtn Ha onnaty npaui 2505 2,650 2,060 -
BigpaxyBaHHSA Ha couiajbHi 3axoam 2510 337 253 -
3HoC i amopTu3auis 2515 511 148 -
IHWi onepauiriHi BUTpaTHn 2520 18,506 94,351 -
Ycboro 2550 22,012 96,812 -
IV. PO3PAXYHOK NOKA3HUKIB NMPUBYTKOBOCTI AKL[IVI
Crartrsa Kopn 2019 2018 Mpwm-
psaka MITKM
1 2 3 4 5
CepefHbOpiyHa KiNbKiCTb MPOCTMX aKLin 2600 - - -
CkopuroBaHa cepefHboOpiyHa KiNbKiCTb NPOCTUX aKLii 2605 - - -
Yunctmin npnbyToK (36MTOK) Ha OA4HY MPOCTY akKuilo 2610 - - -
CKOpUroBaHMM YUCTUN NpUBYTOK (36MTOK) Ha OAHY MPOCTY
akuito 2615 - - -
[AvBigeHan Ha ogHY OPOCTY akuito 2650 - - -

Bin imeHi &€




TOBAPUCTBO 3 OBME)XXEHOO BIAMOBIAAJIBHICTIO «EHXXI EHEPXWU
MEHEOXMEHT FOKPEWUH »

3BITU NPO PYX NrPOLLOBUX KOWTIB (3A NPAMUM METOQOM)
3A POKMU, AKI SAKIHYNINCA 31 TPYAQHA 2019 TA 2018 POKIB
Y Tncssyax yKkpaiHCbKNX rpuBeHb

KOAu

_Hara (pik, 5010 12 | 31
Micsiub, YMcno)

ToBapucTBO 3 06MexeHOow BianoBiaanbHicTO «EHXXI

MianpuemcTso: EHEPIDKWN MEHEXXMEHT IOKPENH» 3a EAPNoy 40731283
TepuTopis: Kuis 3a KOATYY 8038020000
OpraHizauiliHo-npaBoBa
dopmMa rocnogaptoBaHHs:  TOBapuUCTBO 3 06MEXEHOK BiANOBIAANBHICTIO 3a Konor 240
TopriBns rasoM, S\KMM NOCTAYaETLCSA Yepes Micuesi
Bua ekoHOMIYHOI gisnbHOCTI:  Tpyb6onposoaun 3a KBEJ 35.23
CepenHs KinbKicTb
npauiBHUKIB: 2
ByNn. Benuka BacunbkiBcbka, 9/2, Knis, 01024,
Appeca, TenedoH: YkpaiHa, 044 3907107
OanHuusA BUMIpY: Tucsaui rpuseHb 6e3 AecATKOBMX po3psiaiB

CknageHo (3pobuTn No3HauKy «v» y BiAMOBIAHIN KNITUHLUI):
3a MNonoxeHHAMK (CTaHaapTamm) Byxrantepcbkoro obniky
3a MixxHapoAHUMKM cTaHaapTamu iHaHCOBOI 3BITHOCTI \

3BiTK NpPO pyX rpowoBUX KOWTiB (3a NpAMUM MEeTOAOM)
3a poky, fKi 3aKkiHuYunucsa 31 rpyaHs 2019 ta 2018 pokis

®opma N? 3  Kop 3a AKYA 1801004

Cratta Kon 2019 2018
psaka
1 2 3 4

I. Pyx kowTiB y pe3yabTaTi onepauiiHoi AisAbHOCTI
Haaxoa)keHHA BiA:
Peanizauii ToBapis (pobit, nocnyr) 3000 601,102 2,111,501
Haaxoa)xeHHs aBaHCIiB Big NoKynuis 3015 261,499 987,348
HaaxoaXXeHHs Big NOBepHEeHHs aBaHCiB 3020 68 -
IHWi HaAX04KEHHS 3095 11,954 1,336
Bunnatu:

MocTayanbHMKaM 3100 (770,226) (2,198,335)

MpauiBHMKaM 3105 (2,191) (1,597)

BHecky y ¢oHA couianbHOro cTtpaxyBaHHS 3110 (387) (270)

MopaTkiB Ta BiANOBIAHMX HapaxyBaHb 3115 (102,719) (393,030)
Bunnata aBaHciB 3135 (127,057) (514,761)
Butpatn Ha BMNaaTy NOBEPHEHHS aBaHCIB 3140 (4,823) (12,665)
IHWi BHuNnaTm 3190 (7,085) (14,621)
Yucrtnin pyx KowrTiB Big onepauiiHoi fiasNnbHOCTI 3195 (139,865) (35,094)
II. Pyx kowrTiB y pe3yabTaTi iHBECTULIINHOI AiANbHOCTI
Yuctuin pyx kowrTiB Big iHBecTUUiiHOT gisnbHOCTI 3295 - -
ITI. Pyx kowTiB y pe3ynbTaTti (piHaHCOBOI AiANbHOCTI
Yuctuin pyx kowrTis Big piHaHCOBOI AisnbHOCTI 3395 - -
YUCTUIA pyX rpoLIOBUX KOLWITIB 3400 (139,865) (35,094)
powoBi KOWTK Ta iX eKBiBaJE€HTM Ha NOYaTOK 3BiTHOro nepioay 3405 163,693 193,013
Bnnue y pe3ynbTati 3MiH KypcCiB 06MiHY BanioT Ha rpoLwwoBi KOWTKN Ta ix

€KBiBaNeHTU 3410 (165) 5,774
poLOBi KOWTK Ta iX eKBiBaJIEHTM Ha KiHeLb 3BiTHOrO nepioay 3415 23,663 163,693




TOBAPUCTBO 3 OBMEXXEHOIO BIAMNOBIAAJIbHICTHO «EH)XI EHEPO)XW MEHEQKMEHT FOKPEWH »

3BITU NPO 3MIHU Y BJIACHOMY KANITANI
3A POKMU, AKI 3AKIHYWINCA 31 TPYAHA 2019 TA 2018 POKIB
Y Tucsuax ykpaiHCbKUx rpuBeHb

Koaun

_Bara ik, 15019 12 | 31
Micsilb, YNCNO)

ToBapucTBo 3 06MexeHo BianosiaanbHicTio «EHXI EHEPOXW MEHEI)XKMEHT

MianpuemMcrso: IOKPEMH» 3a EAPMNOY 40731283
Teputopis: Kwis 3a KOATYY 8038020000
OpraHizauinHo-npasoBa popMa rocnogaproBaHHs: ToBapuncTBO 3 06MEXEHOK BiANOBIAANBHICTIO 3a Konor 240
Bua eKOHOMIYHOI AiSNbHOCTI: Topriens rasom, siKM NOCTavyaEeTbCcs Yepes Micuesi Tpybonposoamn 3a KBEA 35.23
CepefHA KiNbKiCTb NMpauiBHUKIB: 2

Appeca, TenedoH: ByNn. Benuka Bacunbkiscbka, 9/2, Knis, 01024, YkpaiHa, 044 3907107

OanHnus BUMIpy: Tucsivi rpuBeHb 6€3 AeCcsSTKOBMX po3psiais

CknageHo (3pobuTn NO3HaYKy «v» y BiAMOBIAHIN KNITUHLI):

3a MonoxeHHsAMKN (cTaHaapTaMu) 6yxrantepcbkoro obiky

3a MixxHapoaHUMKM cTaHaapTamu iHaHCOBOI 3BITHOCTI \Y

3BiT Npo 3MiHM Y BJlaCHOMY Kanitani
3a pik, Akni 3akiHumBcs 31 rpyaHa 2019 poky

®opma N° 4  Kog 3a AKYA 1801005

Crarra Kon CTaTyTHUiA Pe3epB AopaTtkoBui PesepBHUI Heposznogi- HeBunna- BunyuyeHun Ycboro
paaka Kanitan nepeouiHkun Kanitan Kanitan neHvn yeHum Kanitan
npubyTok Kanitan
(HenokpuTu
36MTOK)
1 2 3 4 5 6 7 8 9 10
3anuwokK Ha NoYaToK
nepioay 4000 2,479 - - - (12,191) - - (9,712)
Yuctmn npnbyToK 3a 3BITHUN
nepioa 4100 - - - - 6,490 - - 6,490
IHWi 3MiHM Yy B1lacHoMy KaniTani 4290 - - - - - - - -
Ycboro 3MmiH y BJlaCHOMYy
Kanitani 4295 - - - - 6,490 - - 6,490
3anuwok Ha KiHeub nepioay 4300 2,479 - - - (5,701) - - (3,222)
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TOBAPUCTBO 3 OBMEXXEHOIO BIAMNOBIAAJIbHICTHO «EH)XI EHEPO)XW MEHEQKMEHT FOKPEWH »

3BITU NPO 3MIHU Y BJIACHOMY KANITANI
3A POKMU, AKI 3AKIHYUWJINCA 31 TPYAQHA 2019 TA 2018 POKIB (MPOAOBXXEHHSA)
Y Tucsuax ykpaiHCbKUx rpuBeHb

3BiT Npo 3MiHM y BNnacHOMy Kanitani
3a pik, Aku# 3akiHuuBcAa 31 rpyaHsa 2018 poky

®opma N2 4  Kop 3a AKYA
CraTtta Kon CratyTHuUM Peseps OonaTkoBuM Pe3epBHui Hepo3nogpi- HeBunna- BunyueHun Ycboro
psaaka Kanitan nepeoviHkn Kanitan Kanitan NieHun yeHui
npubyTok Kanitan
(HenokpuTu
36MTOK)
1 2 3 4 5 6 7 8 10
3anMLoK Ha NoYaToK
nepioay 4000 2,479 - - - (9,588) (7,109)
Ynctuin 36MTOK 3a 3BITHUN
nepioa 4100 - - - - (2,603) (2,603)
IHWi 3MiHM y BnacHoMy Kanitani 4290 - - - - - -
Ycboro 3MmiH y BJlaCHOMY
kanitani 4295 - - - - (2,603) (2,603)
3anuwok Ha KiHeub nepioay 4300 2,479 - - - (12,191) (9,712)

AHTinOBaY 6_,-,*\
OupekTop "uy_,e mou“*
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TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAJIbHICTIO «EHXXI EHEPXW
MEHEAXMEHT FOKPEWUH »

NPUMITKU 0O ®IHAHCOBOI 3BITHOCTI
3A POKWU, AKI 3AKIHYNTNCA 31 TPYAHA 2019 TA 2018 POKIB
Y Tncssyax ykpaiHCbKNX rpuBeHb

1.

COEPA AIANTIbHOCTI

ToBapucTBo 3 0bMexeHot BiagnosiganbHicTio «EHXI EHEPAXW MEHEOXMEHT IOKPENH>» (Hapani -
«KomnaHia») 6yso cTBopeHe 3rigHo i3 3aKoHOA4aBCTBOM YKpaiHu y cepnHi 2016 poky. OcHOBHa
AisnbHiCTb KoMnaHii nongrae y rypToBivi TOpriefi NpUpoAHMM ra3oMm B YKpaiHi.

CraHoMm Ha 31 rpyaHsa 2019 ta 2018 pokis i 1 ciuHsa 2018 poky y KomnaHii 6ynu ABa 3aCHOBHUKMK Ta
y4YacHUKK: AKLIiOHEpHE TOBapuUCTBO CMPOLLEHOro TUMNY 3 EANHUM aKuUioHeEpOM «[® IHTepHeLWH», gKe
Bonoai€ 99% yactku yyacTi, i [ybniyHa KoMnaHis 3 obMexeHoto BigMoBiAanbHICTIO «ConpaHop», gKa
Bosioai€e 1% 4yacTku yyacri.

IOpuanyHoto agpecoto KomnaHii €: Byn. Benuka Bacunbkiscbka, 9/2, Knig, 01024, YkpaiHa.

OMNEPALINHE CEPEAOBWLLE

MounHatoum 3 2016 poKy, yKpaiHCbka eKOHOMiKa AeMOHCTpyBana 03Haku cTabinizauii nicna pokis
MOMITUYHOI Ta eKOHOMIYHOI Hanpyru. ¥ 2019 poui yKpaiHCbKa eKOHOMiKa NpoAoBXyBana
BiAHOB/OBATUCL Ta AOCSArAa 3poCTaHHs peanbHoro BBIT y po3Mmipi 651m3bko 3.6% (2018: 3.3%), mana
HEBUCOKUN piBeHb iHDNALIT y po3Mmipi 4.1% (2018: 9.8%), a TakoX NpoAeMoHCTpyBana crabinisauito
HauioHanbHOI BankTH (3MiLHEHHS HauioHanbHOT BantoTh npubnumsHo Ha 5% woao gonapy CLUA Ta Ha
11% woao0 €BpO y MOPiBHSAHHI i3 cepeAHiMN NOKasHMKaMM 3a NONepeaHin pik).

YKkpaiHa npoAoBXXye 0b6MeXxyBaTu CBOI MOMITUYHI Ta EKOHOMIYHI 3B'3KM i3 Pocieto, 6epyun fo yearu
aHekcito KpuMy, aBTOHOMHOT pecnybnikn y cknagi YKpaiHu, a Takox 36poiHui KOHDMIKT i3
cenapaTucTamm y aeskux pamoHax JlyraHcbkoi Ta JoHeubkoi obnacren. Y pesynbTaTi LbOro
yKpaiHCbKa eKOHOMiKa NpOAOBXYE NepeopiEHTOBYBATUCh HA PUHOK EBponeicbkoro Coto3y («EC»),
peanisytoumn Becb noteHuian MornmbneHoi Ta BCEOCSAXHOI 30HM BifibHOi Toprieni i3 EC.

[Ons noganblworo CNpusiHHA NPOBaAXXEHHIO rOCNOAapCbKOi AisNbHOCTI B YKpaiHi HauioHanbHmMn 6aHk
Ykpainu («HBY»), noumHatoum 3 20 yepsHsa 2019 poky, nikeBigyBas BUMOry w040 060B'A3KOBOI0
npoAa)xy Haaxo4XXeHb B iIHO3EMHI BantoTi, BiAMIHMB yCi NiMiTKU Ha penaTpiauito AnBiaeHAIB i3 NMNHS
2019 poky, a TakoX MOCTYNoBO 3HU3MB CBOI 06/1iKOBY CTaBKYy Breplue 3a OCTaHHI ABa pOKM, i3
18.0% y kBiTHI 2019 poky Ao 6.0% y »oBTHi 2020 poky.

PiBeHb MaKpOeKOHOMIYHOI HEBM3HAYeHOCTI B YKpaiHi y 2019 poui NpoAoBXyBaB 3a/MWLATUCA BUCOKUM
Yy CUNy iCHYBaHHSI 3Ha4YHOI CyMU AepxaBHoro 6opry, sika nignsarana noraweHHo y 2019-2020 pokax,
o BmMMarae mMobinisauii CyTTEBOro BHYTPILWWHbOIO Ta 30BHIWHbOro GiHAaHCYBaHHS B YMOBaXx, KON Ha
pPVHKax KpaiH, SKi po3BMBalOTbCS, BUHUKAE BCe binble npobnem i3 gxepenamm diHaHCyBaHHS.
BogHouac, YkpaiHa ycniwHOo npouwsa Yepes nepio npe3vaeHTCbKMX Ta napaaMeHTCbkmnx Bubopis.
Yci HoBob6paHi opraHu Bnaan nNpoAeMOHCTPyBanu CBOi HaMipn y NUTaAHHAX 3anpoBafXeHHS pedopM
ANA CTUMYSAUii €KOHOMIYHOIO 3pOCTaHHS i3 0OAHOYaCHUM 3abe3nedyeHHsM Makpo@iHaHCOBOI
cTabinbHoCTI Ta nibepanizaui€to eKOHOMIYHOro cepeanoBumLla. Lli 3MiHM npu3Benn, oKpiM iHWOro, Ao
niABULLEHHS AOBrOCTPOKOBOIrO PENTUHIY AedONTYy EMITEHTA B iIHO3EMHINM Ta HaLUioHasbHIl BanoTi,
MPUCBOEHOIO YKpaiHi penTUHroBMM areHTcTBoMm Fitch, i3 nokasHuka «B-» go «B», i3 Nn0O3nTUBHUM
MPOrHO30M.

MNMofanblue eKOHOMIYHE 3POCTaHHSA 3aneXunTb, BEJIMKOIO Mipoto, Bif YCMiXy YKpaiHCbKOro ypsay B

peanizauii 3annaHoBaHmx pedopM Ta edpeKTMBHOro cniepobiTHMUTBA 3 MiXXKHapoAHWM BaslOTHUM
doHaoM («MBOD»).
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TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAJIbHICTIO «EHXXI EHEPXW
MEHEAXMEHT FOKPEWUH »

NPUMITKU 0O ®IHAHCOBOI 3BITHOCTI
3A POKWU, AKI 3AKIHYNTNCA 31 TPYAHA 2019 TA 2018 POKIB
Y Tncssyax ykpaiHCbKNX rpuBeHb

KpimM uboro, Ha nodaTtky 2020 poKy Yy CBiTi CTaB LWBMAKO MOLWWPIOBATUCSA HOBMI KOPOHaBipyC
(COVID-19), wo npu3Beno Ao Toro, wo BcecBiTHA opraHisauis oxopoHu 340pos’a («BOO3») y
6epe3Hi 2020 poky orosiocuna Npo no4aTok naHaeMii. 3axoan, ki BXXMBatoTb 6barato KpaiH ans
CTPMMYyBaHHSA nowmnpeHHa COVID-19, npu3BoaaTb A0 3HAYHUX OMepauinHnUX CKNagHoLWiB Ans
6araTboX KOMMNaHil i 3aBAatTb iCTOTHOroO BM/IMBY Ha CBITOBI hiHaHCOBI pMHKK. OCKiNbKK cUTyaulis
WBMAKO po3BuBaeTbcs, COVID-19 mMoxe iCTOTHO BMMHYTU Ha AiS/IbHICTb 6araTbOX KOMMNAHIN y pPi3HMX
CEeKTOopax eKOHOMiKM, BK/IIOYHO, ane He 06MeXyouncb, NOpyLUEHHAM onepauiiHoi AiSNAbHOCTI y
pe3ynbTaTi NpU3ynuHeHHs abo 3akpuTTS BUPOOHMLUTBA, MOPYLUIEHHAM NaHLIOMB NoCTavyaHb,
KapaHTMHOM NepCcoHasny, 3HMXKXEHHAM NONUTY Ta TPyAHOLWAaMKM 3 OTPUMaHHAM diHaHCcyBaHHSA. OKpiM
Toro, KomnaHiss Moxe 3ilToBXHYTUCS 3 iwe 6inbwmnm BnaneoM COVID-19 y pesynbTaTi horo
HeraTMBHOIO BM/IMBY Ha rnobanbHy €KOHOMIKY Ta OCHOBHI (diHAHCOBI PUHKKW. ICTOTHICTb BNAMBY
COVID-19 Ha onepauiiHy aisnbHicTb KoMnaHii Bennkow Mipoto 3anexmTb Big TpUBaNocTi Ta
MOWMPEHHA BNAMBY NaHAEMIl BipyCy Ha CBITOBY Ta YKPaiHCbKY €KOHOMIKY.

3. OCHOBA NOAAHHS1 ®IHAHCOBOI 3BITHOCTI TA OCHOBHI NMPUHLUMNWN OBJIIKOBOI
MNOJIITUKN

3asBa npo BiANoOBiAHICTb

Lo diHaHCOBY 3BITHICTb 3@ poKM, AKi 3akiHunnucsa 31 rpyaHa 2019 ta 2018 pokis (Hagani -
«iHaHcoBa 3BiTHICTb») 6yno MiAroToBMEHO 3rigHO 3 MiXKHapOAHMMW CTaHAapTaMu iHaHCOBOI
3BiTHOCTI («MC®3»). KoMnaHisa npuiiHana 4o 3actocyBaHHAa MC®D3 sk CBOKO KOHLUENTyasibHYy OCHOBY
cTaHoM Ha 1 ciuHsa 2018 poky. MNo4yaTkoBMM 3BIT Npo iHaHcoBM cTaH KomnaHii 3rigHo 3 MC®3 Ha
1 ciuHa 2018 poky («paTy nepexoay Ao MC®3») 6yno nigrotoeneHo 3rigHo 3 sumoramm MCO3 1
«[leplie 3acrocyBaHHs1 MidKHapoaHUx ctaHAapTiB ¢iHaHcoBoiI 3BiTHOCTI» («MC®3 1»). [lo 2018 poky
KoMmnaHis He roTyBana cBoto (iHaHCOBY 3BiTHICTb 3rigHo 3 MCO3.

HaBeaeHa diHaHcoBa 3BiTHICTb 6yna nigrotoBneHa 3rigHo 3 BMMoramu ycix MCBO, MC®3 Ta
TnyMmadeHb KomiteTy 3 TiymayeHb MixkHapoaHux ctaHgapTie diHaHCcOoBOI 3BITHOCTI («KT MC®3»), aKi
Habynu YnMHHOCTI cTtaHoM Ha 31 rpyaHsa 2019 poky.

Y 3B’A3KY i3 NPUNHATTAM A0 3acTocyBaHHA MC®3 y diHaHCOBI 3BITHOCTI He BiAbyNocCs iCTOTHUX
KOPUryBaHb.

OcHoBa niaroToskun ¢iHaHCcOBOI 3BiTHOCTI

®iHaHCcOBY 3BiTHICTb 6yN0 NIArOTOBAEHO HA OCHOBI NPUHLKUMNY iICTOPUYHOI BApTOCTi, IK MOSICHIOETLCS B
obnikosin nonitmnui gani. IctropnyHa BapTicTb 3a3Bnyal 6a3yeTbCcs Ha cnpaBeasvnBin BapToCTi
KOMMeHcauii, HagaHoi B 06MiH Ha ToBapu.

CnpaseanuBa BapTiCTb BM3HAYaETbCA SK UiHa, Aka 6yna 6 oTpuMaHa y pe3ynbtaTti NpoAaxy akTuBy
abo cnnadveHa y pesynbTaTi Nepenadi 3060B'93aHHA Y 3BUYaNHIl onepauii MiX y4aCHMKaMM PUHKY Ha
AATy OUiHKW, He3anexHo Big Toro um nignarae us uiHa 6esnocepefHbOMy cnocTepeXeHHo abo ouiHUi
i3 BUKOPUCTAHHSAM iHLWOiI MeTOAMKM OuiHKM. [Mig Yac ouiHKKM cnpaBensMBoi BapTOCTi akTuey abo
3060B’a3aHHA KoMnaHis 6epe A0 yBarn xapakTepucTMKKM BiAMNoBiAHOro akTuBy abo 3060B'A3aHHSA Tak,
HiBM YyYaCHUKM PUHKY BpaxoByBasn Li XapakTepUCTUKMK Mif4 Yyac BU3HAYEHHS UiHW akTusy abo
3060B’'3aHHA Ha AaTty ouiHku. CnpaBeasiMBa BapTiCTb ANS Uinen ouiHkK Ta/abo po3KkpuTTS Y L
¢hiHaHCOBIM 3BITHOCTIi BU3HAYAETLCH Ha TaKi OCHOBI, 3a BUKJ/IIOYEHHSM OMepayir opeHan, sSKi BXoAsATb
y cdepy 3actocyBaHHa MCO3 16, Ta OLHOK, SKi MalOTb MEBHY CXOXICTb 3i CNpaBeAMBOO BapTICTHO,
asne He € crnpaBeAnMBOIO BapPTICTIO, TakKi K YnCTa BapTiCTb peanisauii 3rigHo 3 MCBO 2 abo BapTicTb
nia 4Yac BUKOpUCTaHHSA 3rigHo 3 MCBO 36 «3MeHLEeHHSI KOPUCHOCTI aKTUBIB» .

KomnaHisa BukopuctoBye popMm piHAHCOBOI 3BIiTHOCTI, BU3HAYEHi YKpPATHCbKMMK [TON0XKEHHAMU
(ctaHpaptamun) 6yxrantepcbkoro obniky ans niarotoBku piHaHCOBOI 3BiTHOCTI.

13



TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAJIbHICTIO «EHXXI EHEPXW
MEHEAXMEHT FOKPEWUH »

NPUMITKU 0O ®IHAHCOBOI 3BITHOCTI
3A POKWU, AKI 3AKIHYNTNCA 31 TPYAHA 2019 TA 2018 POKIB
Y Tncssyax ykpaiHCbKNX rpuBeHb

3acTocyBaHHSA NpunyLeHHs woao 3aaTtHocTti KoMmnaHii npoaoB)XyBaTu CBOLO RiAJIbHICTb Ha
6e3nepepBHiit OCHOBI

Lito piHaHCoBY 3BiTHICTb 6yN0 MiArOTOB/IEHO HA OCHOBI MPUNYLWEHHS WoA0 3aaTHOCTI KoMnaHii
NMpoAOBXYyBaTK CBOI Ai/IbHICTb Ha 6e3nepepBHilt OCHOBI, WO Nepeabavyae peanisauito akTUBIB Ta
BMKOHaHHSA 3060B'A3aHb Nig Yyac 3BMYaMHOi rocnoaapcbKoi AiSNbHOCTI. K 3a3Ha4yeHo y uin
¢iHaHCOBIl 3BITHOCTI, cTaHOM Ha 31 rpyaHsa 2019 poky noto4Hi 30608’a3aHHSa KoMnaHii
rnepesuLLyBanm ii 060poTHi akTmBKM Ha 4,627 Tucsad rpueerb (31 rpyaHs 2018 poky: Ha 10,027 Tucsy
rpuseHb, 1 ciyHa 2018 poky: Ha 7,119 TUCAY rpMBeHb), HEraTUBHI MOKA3HUKN pyXy rPOLUOBUX KOLITIB
BiA onepauiliHOi AisbHOCTI 3a pik, Skui 3akiHumecs 31 rpyaHs 2019 poky, ctaHoBunam 139,865 tucsy
rpuseHb (2018: 35,094 Tucsy rpuseHb) i, BiANOBIAHO, KEPIBHMUTBY NOTPIGHO YBA>XHO OLIHUTH
3aCTOCYBaHHSA NMpUNyLWeHHS Woao 34aTHocTi KoMnaHii npoaoBXyBaTW CBOKO AisSIbHICTb Ha
6e3nepepBHiI OCHOBI i3 TUM, WO6 nepekoHaTuUcs, Wo y KoMnaHii € gocTtaTHbO iHAaHCYBaHHA ANns
CBOEI rocnofapcbKoi Aia/IbHOCTI.

Ha ayMmKy KepiBHMUTBa, NiAroToBKa (piHaHCOBOI 3BITHOCTI HA OCHOBI NPUNYLLEHHS WOAO0 34aTHOCTI
KoMnaHii npoaoB)XyBaTu CBOK AiS/IbHICTL Ha 6e3nepepBHiN OCHOBI € AOPEYHUM Y CUy TOro dakTy,
WO CyTTEBA YacTka 3060B’'A3aHb HaNeXuTb BUNAATI NOB'A3aHMM cTopoHaM KoMnawii, npeactaBneHnm
JOYipHiMK nignpuemcTBamMu KkoMmnaHii Engie S.A, e.g.: ctaHoM Ha 31 rpyaHsa 2019 poky Toprosa Ta
iHWa KpeanTopcbka 3aboproeaHicTb nepes nos’a3aHUMKM CTOpOHaMu ctaHoBuna 102,966 Tucsad
rpuseHb (2018: 502,403 TucAdi rpuBeHb). KoMnaHig oTpuMana nucta-nigTpMMKY Big KOMNaHii
Engie S.A, y SKOMy BUCNIOB/IEHO TBEPAMIA HaMip HagaBaTu MiIATPUMKY NOTOYHMM onepauiaMm KomnaHii
NpoTAroM, siKi MiHiMyM, 12 Micsauis nicna 31 rpygHa 2019 poky.

CtaHaapTty i ThyMauyeHHs BUNyLWeHi, ane sKi iwe He Habynn YNHHOCTI

Ha paTty 3aTBepAXeHHs ui€i piHaHCOBOI 3BIiTHOCTI TaKi CTaHAApPTW | TJlyMaYeHHS, @ TakKoX MonpaBKu
[0 cTaHgapTis, 6ynu BunylweHi, ane iwe He Habynm YNHHOCTI:

HabyBaroTb YUMHHOCTI
woao pivyHUX nepioais,
fAIKIi NTOYMHAIOTbCA Ha

CraHpaapTtv i TiyMauvyeHHs abo nicnsa:
[MonpaBku 40 NOCUMIAHb Ha KOHLEeNTyanbHi OCHOBM B cTaHgapTax MCO3 1 ciyHsa 2020 poky
MonpaBku o MC®3 3 «0O6’egHaHHS nignpmnemMcTs» — BusHaueHHs rocnoaapcbKoi

nistnbHoOCTI (6i3Hecy) 1 ciyHsa 2020 poky

Monpasku ao MC®3 9 «®@jHaHcosi iHCTpymeHTn», MCBO 39 «®iHaHcoBi
[HCTPYMEHTU: BU3HAHHS Ta ouiHKka» Ta MCD3 7 «®jHaHCOBI iHCTPYMEHTU :

PO3KpUTTS iHGpopMavii» — PedopMa NopiBHANbHOI BiACOTKOBOI CTaBKu 1 ciyHa 2020 poky
MonpaBku o MCBO 1 «[llogaHHs ¢piHaHcoBoi 3BiTHOCTI» | MCBO 8 «O6sikoBa

nosiTuKa, 3MiHN B 06/1iKOBMX OUiHKax Ta noMusiku» — BuaHauyeHHs CyTTEBOCTI 1 ciyHa 2020 poky
MonpaBku go MC®3 16 «OpeHga» — YCTYyNKu A0 AOrOBOPiB OpeHAM Y 3B'A3KY i3

naHaemieto Covid-19 1 yepBHs 2020 poky
MC®3 17 «/JoroBopu cTpaxyBaHHs» 1 ciyHsa 2023 poky

Hapasi KepiBHUUTBO 34INCHIOE OUiIHKY BMIMBY Y pe3y/ibTaTi MPUAHATTSA 40 3aCTOCYBaHHSA LMX
CTaHAapTiB Ta TAyMayeHb, a TaKOX MOMpaBoOK A0 CTaHAAPTIB.

OCHOBHI NpnHUMNK 06NIKOBOI MONITUKM BUKIAAEHI Aani.
dyHKUiOHasIbHaA BaJsioTa Ta BaJiloTa NOAaHHSA
DyHKLUiOHaNbHOW BantoTolo KoMnaHii Ta BantoTolo NofgaHHS Li€el piHaHCOBOI 3BITHOCTI € YKpaiHCbKa

rpusHA. Onepadii y BantoTax, AKi BiApi3HATbCA Big dyHKUIOHaNbLHOT BantoT KoMnaHii, BBaXaloTbCs
onepauisaMu B iHO3eMHUX BantoTax.
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Onepauii B iHO3eMHUX BaJsiloTax

Onepadii y BantoTax, SKi Biapi3HAOTbLCS Big PyHKLIOHANbHOI BantoTU, BU3HAKOTLCS 3@ KypcaMm 06MiHy
BaJIOT, SIKi MepeBaXkanu Ha AaTy BiAnMoBiAHOI onepauii. Ha KiHeub KOXHOro 3BiTHOro nepioay
MOHEeTapHi CcTaTTi, AEHOMIHOBaHI B iHO3EMHUX Ba/tloTax, NeEpepaxoByTbCS 3a KypcaMmn o6MiHy BanioT,
SIKi NepeBa)kasn Ha BigNoBIAHY AaTy. HEMOHeTapHi cTaTTi, SKi OUIHIOKTLCA 3a ICTOPUYHOK BapTICTIO B
iHO3eMHiN BanoTi, He NnepepaxoByOTbCA. KypcoBi pi3HUUIi, SKi BUHWMKAOTb 3@ MOHETApPHUMW CTaTTAMMU,
BW3HAKOTbCS Y cknagi npubyTtky abo 36uTtky y TOMy nepiofi, B SIKOMYy BOHM BUHUKAKOTb.

BianoBigHi kKypcu 06MiHy BantoT 6ynu npeacrtaBneHi TakMM YMHOM:

CtaHOM Ha CepepHin Kypc CTtaHOM Ha CepepHin Kypc CtaHOM Ha
31 rpyAaHna o6miHy BanioT 31 rpyaHsa o6miHy BanioT 1 ciuHAa
2019 poky 3a 2019 pik 2018 poky 3a 2018 pik 2018 poky
I'puBHS/nonap
CLLUA 23.69 25.85 27.69 27.20 28.07
puBHS/€BPO 26.42 28.95 31.71 32.14 33.50

®diHaHCOBI IHCTPYMEHTH

KoMmnaHis BM3Hae diHaHcoBi akTuBM abo diHaHCOBi 3060B’s13aHHA Y CBOEMY 6anaHci (3BiTi npo
¢iHaHCOBWUI CTaH), KOMIM BOHA CTA€E CTOPOHOK AOrOBipHMX BiAHOCUH 3a BiAMOBIAHMM (iHaHCOBUM
iHCTpPYMEHTOM.

®iHaHcoBi akTMBM KoMmnaHii, B OCHOBHOMY, npeAcTaBieHi Toproeoto gebitopcbkoto 3aboproBaHicTio,
iHWOK NOTOYHOI AebiTopCbKolo 3abOpProBaHiCTiO | FPOLLIOBMMM KOLITAaMWU Ta iX eKBiBaneHTaMu.

[o cdbiHaHcoBMx 3060B’a3aHb KoMnaHii HanexaTb ToproBa KpeanTopcbka 3a60proBaHicTb Ta
KpeamuTopcbka 3a60proBaHiCTb 3@ MOTOYHOK YAaCTMHOK A0BroCTPOKOBMX 3060B’A3aHb.

®diHaHCcoBi akTMBK Ta iHaHCOBI 3060B's1I3aHHS NEPBICHO OLiHIOKTLCS 3a CpaBeA/IMBOK0 BapTICTHO.
BuTpaTtu Ha 3ailicHeHHS onepauiii, ki 6e3nocepenHbO CTOCYHOThLCA NpmabaHHsa abo BUNyCKy
diHaHCcoBMX aKTMBIB Ta diHaHCOBUX 3060B'A3aHb (OKPiM PiHAHCOBMX aKTUBIB Ta diHAHCOBUX
3060B’3aHb, AKi OLIHIOTLCA 3@ CNpaBeA/IMBO0 BapTICTIO, i3 BiAOOpaXeHHSAM NepeouiHKM y cknagi
npubyTky abo 36uTKy), AogarnTbcs A0 abo BMPaxXoBYOTLCA 3i CNpaBeasiMBOi BAapTOCTi PiHAHCOBUX
akTmeiB abo iHaHCcoBMX 3060B’s13aHb, BiAMOBIAHO, HA MOMEHT NEPBICHOro BU3HAHHSA. Butpatn Ha
34iNCHeHHs onepauin, aki 6e3nocepegHbO CTOCYOTbCA NpuabaHHs diHaHCcoBMX akTuBiB abo
iHaHcoBKUX 3060B’A3aHb, SKi OLUIHIOITLCS 3@ CNpaBeA/IMBOLO BapTICTHO, i3 BigobpaXkeHHSM NepeouiHKu
y cknagi npnbyTtky abo 36uTKy, BU3HAIOTLCA HEeramHo y cknaai npubyTtky abo 36utky.

Yci BU3HaHi iHaHCOBI aKTMBW OLIHIOITLCA Y NOAaNbLOMYy NOBHICTIO abo 3a aMOpTU30BaHO
BapTIiCTIO, abo 3a cnpaBensiMBOIO BAPTICTIO, Y 3aN€XHOCTI Big knacuoikauii iHaHCOBUX aKTUBIB.

Knacudikauia ¢piHaHCOBUX aKTUBIB

KomnaHia knacudikye diHaHCOBI akTWUBM AK Taki, WO Y No4anblOMy OLUIHIOTHCS 38 aMOPTU30BAHOK
BapTICTIO, CNpaBeASIMBOIO BapPTICTIO, i3 BigobpaxeHHAM NepeouiHku y cknagi iHWKNX CYKYNMHUX AOXOAIB,
abo cnpaseanMBOO BapTICTHO, i3 Biso6paxeHHAM nepeouiHkn y cknaai npubyTky abo 36MTKy, Ha
niAcTaBi HAaCTYMHOro:

(a) 6isHec-Mopeni nignpueMcTea AN4 ynpasfiHHA QiHAHCOBMMM aKTMBaMu; Ta
(6) xapaKTepuCTMK NMOTOKIB MPOLLIOBUX KOLITIB 3@ A0roBOopaMum Big iHAHCOBOro akTUBY.
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®iHAHCOBUI aKTMB OLIHIOETbCS 3@ aMOPTU30BAHOK BApPTICTHO, SKLWO BMKOHYIOTbLCS 06uAaBi i3
3a3HAYEHUX HUXKYE YMOB:

(a) diHaHCcOBUIM aKTMB YTPUMYETbCA Y pamkax bizHec-mogeni, MeToro AKoi € yTpuMyBaTh iHaHCOBI
aKTUBKU Ans 36MpaHHS NOTOKIB rPOLIOBUX KOLWTIB 3@ AOroBOpaMu; Ta

(6) poroBipHi yMOBM 3a (hiHAHCOBMM aKTUBOM BUK/IMKAKOTb Ha BU3HAYEHi AaTW NOTOKM rPOLLOBUX
KOLUTIB, SIKi € BMNAaTaMu CYyTO OCHOBHOI CyMM Ta BiACOTKIB 3a HernorawweHo OCHOBHOK CYMOK
6opry.

®iHAHCOBMI aKTMB OLIHIOETbCSA 3@ CNpaBeasIMBOLO BapTICTHO, i3 BigobpaXkeHHSAM nepeouiHKKn y ckiaai
iHWMX CYKYMHUX A0XO0AIB, SAKLWO BUKOHYOTbLCS 06MABI i3 3a3HAaYEHUX HUXKYE YMOB:

(a) iHaHCOBMI aKTUB YTPUMYETLCSA Y paMkax 6i3Hec-mMoaeni, MeTa SKOi AOCAraETbCsa K 3a paxyHOK
36MpaHHA NOTOKIB rpoOLIOBMX KOLWTIB 3a A0roBOpaMu, Tak i NpoAaxy (iHaHCOBMX aKTMBIB; Ta

(6) porosipHi yMOBM 3a (PiHAHCOBMM aKTMBOM BUK/IMKAKOTb Ha BU3HA4YeHi AaTuU NOTOKWN FPOLLUOBUX
KOWTIiB, SIKi € BUN/I@TaMM CYTO OCHOBHOI CYMM Ta BiACOTKIB 3@ HEroraweHo OCHOBHOI CYMO
6opry.

AMopTn30BaHa BapTicTb Ta MeToA e(peKTUBHOI BiACOTKOBOI CTaBKM

MeToa edeKTUBHOI BiACOTKOBOI CTaBKM € METOAOM PO3paxyHKY aMOpTM30BaHOi BapTOCTi 60proeoro
iHCTpyYMeHTa Ta po3mnoainy AOXO0A4iB 3 BiACOTKIB NpOTAroM BiANOBIAHOIO nepioay.

Ons diHaHCOBUX aKTMBIB, OKpiM NpmabaHmnx abo cTBoOpeHMx iHaHCOBUX aKTUBIB, SIKi 3a3Hanm
3MEHLLEHHS KOPUCHOCTI Y pe3ynbTaTi 4il KpeaAnTHOro pusnky (TobTo akTmBiB, SIKi 3a3HaNN 3MEHLUIEHHS
KOPUWUCHOCTI Y pe3ynbTaTi 4ii KpeAUTHOro pu3nKy Ha MOMEHT NEPBICHOIO BU3HAHHA), edeKTUBHa
BiJCOTKOBA CTaBKa siB/ISIE COH60L0 CTaBKy, sika TOYHO ANCKOHTYE O4YikyBaHi MalibyTHiI HaaXo4XXeHHS
rpPOLIOBUX KOLWTIB (BKAKOYHO 3 yCiMa roHopapaMu 3a AOrosopamu crniayeHnMmu abo oTpuMaHnMu, SKi
CTaHOBNATb HEBIA'EMHY YacTMHY edeKTUBHOI BiACOTKOBOI CTaBKM, BUTPATW Ha 3A4INCHEHHS onepadii Ta
iHWi npemii abo ANCKOHTK), 3a BUKITIOYEHHAM OYiKyBaHUX KpeaAnTHUX 36UTKiB, NPOTArOM O4YiKyBaHOro
CTPOKY BMKOPUCTaHHSA 60proeoro iHCTpyMeHTa abo, Konu AouinbHO, KOPOTLWOro nepioay A0 BanoBoi
6anaHcoBoi BapToCTi 60proBoro iHCTpyMeHTa Ha MOMEHT NEpPBICHOr0 BM3HaHHSA. Ans npuabaHux abo
CTBOpPEHMX (hiHAHCOBUX aKTMBIB, SKi 3a3HaNM 3MEHLUIEHHSA KOPUCHOCTI Y pe3ynbTaTi Ail KpeanTHOro
pU3KUKY, CKOPUroBaHa Ha KpeauTHWUI pM3nK edeKTUBHA BiACOTKOBa CTaBKa pO3paxOBYETbCS 3a
paxyHOK AMCKOHTYBAHHS O4YiKyBaHMX ManMbyTHIX MOTOKIB rPOLOBUX KOLUTIB, BKIOYHO 3 O4YiKyBaHMMMU
KpeanTHUMK 36MTKaMM, A0 aMOPTU30BaHOI BapTOCTi 60proBoro iHCTpyMeHTa Ha MOMEHT NepBiCHOro
BU3HAHHS.

AMoOpTM30BaHa BapTiCTb HiHAHCOBOIrO aKTUBY € CYMOIO, 3@ SIKOK (DiHAHCOBMIA aKTUB OLHIOETLCS Ha
MOMEHT NEPBICHOro BU3HAHHS, 3@ BUPaXyBaHHSM BMMNJIAT OCHOBHOI CYMW, MJIHOC HAKOMUYEHa
aMopTM3alis i3 BUKOPUCTAaHHAM MeToay edeKTUBHOI BiACOTKOBOI CTaBKM WoA0 6yAb-saKOi pi3HMUI MiX
LiE0 NEepPBICHOI CYMOIO Ta CYMOK Ha MOMEHT MoraleHHs, CKOpUroBaHy i3 BnNiMBoM 6yab-aKoro
pe3epBy Ha NoKpuTTsa 36uTkiB. Banosa 6anaHcoBa BapTicTb (hiHAHCOBOrO akKTUBY € aMOPTU30BaHOK
BapTICTIO PiHAHCOBOrO aKTUBY A0 KOPUIYBaHHS i3 BUKOPUCTAHHSAM Byab-sIKOro pe3epBy Ha NMOKPUTTS
36UTKIB.

3MeHLEeHHs1 KOPUCHOCTI (piHAaHCOBUX aKTUBIB

KoMnaHia BU3Hae pe3eps 3MEHLWEeHHSA KOPUCHOCTI AN O4iKyBaHUX KpeaUTHUX 36UTKIB 3a TOProBoo
nebiTopcbkoto 3a60proBaHicTio, iHLWOK MOTOYHO AebiTopCbKO 3aboproBaHicTIo, @ TakoX
rpoOLIOBUMM KOLWITaMK Ta iX ekBiBaneHTamm. CymMa o4ikyBaHMX KpeaUTHUX 36UTKIB OHOBJ/IIOETLCS Ha
KOXHY 3BiTHY AaTy ANns BigobpaxeHHs 3MiH y KpeANTHOMY PU3UNKY 3 MOMEHTY NMEPBICHOrO BU3HaHHS
BignoBigHOro iHaHCOBOro iIHCTpyMeHTa.
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KoMmnaHis 3aBXau BM3HA€E O4YiKyBaHi KpeauTHI 36MTKM Ha BeCb CTPOK Aii piHaHCOBUX IHCTPYMEHTIB A/1s
Toproeoi AebiTopcbKoi 3aboproBaHOCTI Ta iHLWOI NOTOYHOI AebiTopCcbkOoi 3aboproBaHOCTI. OUikyBaHi
KpeAUTHi 36UTKKN 3@ UMMM DiIHAHCOBUMN aKTUBaAMM OLIHIOIOTLCS i3 BUKOPUCTAHHSAM MaTpuli pe3epsiB,
sika 6a3yeTbCcsa Ha iCTOpUYHOMY AocBiai KoMmnaHii woao BM3HaHHSA KpeauTHMX 36UTKiB, CKOpUMroBaHoMy
i3 BUKOPUCTaHHAM (PaKTOpiB, XapaKTepHUX ANs KOHKpPeTHMX AebiTopiB, 3araJbHNUX eKOHOMIYHMX YMOB
Ta OUIHKKM SK NOTOYHOro, TakK i MPOrHO3HOro po3BUTKY YMOB Ha 3BiTHY AaTy, BKJIIOYHO 3 BapTICTIO
rpoLwen y yaci, Konu aouinsHo.

Ona BCix iHWKNX diHaHCOBUX iHCTPYMeHTIiB KOMNaHia BU3HA€E o4ikyBaHi KpeanTHi 36MTKU Ha BeCb CTPOK
Aii diHaHCOBUX IHCTPYMEHTIB, KONKN BiABYNocs icTOTHE 36iNblUEHHSA KPpeAUTHOIRO PU3NKY 3 MOMEHTY
nepBiCHOro BM3HaHHA. OaHaK, SKLWO KpeaAUTHUA pu3mnk Big MiHAHCOBOro iIHCTPYMeHTa He 36inbwmBecs
iCTOTHO 3 MOMEHTY NEepBiICHOro BM3HaHHS, KoMnaHis ouiH0E pe3epB Ha NOKpUTTSA 36UTKIB Big LUbOro
(iHAHCOBOrO IHCTPYMEHTa Y CyMi, iKa AOPIBHIOE OYiKyBaHMM KpeauUTHUM 36MTKaM NpoTSarom

12 micauis.

OuikyBaHi KpeanTHi 36UTKM Ha BeCb CTPOK Aii PiHAHCOBUX IHCTPYMEHTIB ABNSAIOTb COH60I0 OYiKyBaHi
KPeAWUTHI 36UTKKN, AKi BUHMKAIOTb Y pe3ynbTaTi YCiX MOXIMBUX Noaih AedonTy NpoTAroM o4dikyBaHoOro
CTPOKY Aii diHaHCOBOro iHCTpyMeHTa. I HaBnaku, odikyBaHi KpeauTHi 36uTkM npoTarom 12 micauis
SIBNSIIOTb CO600 YaCTUHY OYiKyBaHUX KpeAUTHMX 36MTKIB Ha BECb CTPOK Aii (piHAHCOBMX iIHCTPYMEHTIB,
SIKi, 5K OYIKYETbCS, BUHUKHYTb Y pe3ynbTaTi nogi aedonty ans iHaHCOBOro iHCTpyMeHTa, SKi
MOXXUBI NpOTAroM 12 MicsAuiB nicnsa 3BiTHOI AaTu.

IctoTHe 36iNnblIEHHA KPeaUTHOro pM3nKy

Mig 4Yac ouiHKM TOro, Ym 36iNbLINBCSA KPeAUTHUM pU3MK 3a PiHAHCOBUM iIHCTPYMEHTOM iCTOTHO 3
MOMEHTY NepPBICHOro BU3HaHHSA, KoMnaHis NOpiBHIOE PU3NK HAcTaHHA AedonTy 3a hiHaHCOBUM
iHCTPYMEHTOM Ha 3BiTHY AaTy i3 pM3UKOM HacTaHHA AedonTy 3a HiHAHCOBUM iIHCTPYMEHTOM Ha AaTy
nepBiCHOro BM3HaHHSA. lMia yac 34iMcHeHHA Takoi ouiHkM KoMnaHia 6epe Ao yBaru sk KisbKiCHy, Tak i
SIKiCHY iHdOopMauito, ska € 06r'pyHTOBaHO Ta NiATBEPAXXYBAHO, BK/IHOYHO 3 iCTOPUYHUM AOCBIAOM Ta
MPOrHO3HOW iHdopMaui€elo, Ska AocTynHa 6e3 goknagaHHS HaAIMWKOBUX BUTPAT UM 3yCUJb.
MporHo3Ha iHdopMauis, aka 6epeTbcs A0 yBaru, BKAOYAE ManbyTHI NPOrHO3u WoAOo raaysen, B SKnx
npoBaAsATb CBOI AiANbHICTb AebiTopn KoMnaHii, OTpuMaHi 3i 3BiTiB EKOHOMIYHUX eKCnepTiB,
diHaHCOBUX aHaniTUKIB, AepXXaBHMX OpraHis, BiAMNOBIAHMX AOCAIAHNLBKNX LEHTPIB iHWMX
aHanoriyHMx opraHisauiii, a TakoxXx nig Yyac aHanisy pi3HOMaHITHUX 30BHILHIX A)Xepen GakTUYHOI Ta
NMPOrHO3HOI eKOHOMIYHOI iHdOopMaLii, ika CTOCYETbCA OCHOBHOI onepauinHoi gisnbHocTi KoMnawii.

3okpeMa, Taka iHdhopMauis bepeTbca A0 yBaru nig 4ac ouiHKM TOro, um 36inbWUBCS KPpeanTHUM pU3nk
iCTOTHO 3 MOMEHTY NEpPBICHOIO BU3HAHHSA:

. dakTnuHe abo ovikyBaHe iCTOTHE NOripLeHHS 30BHIWHbOro (AKWO € AOCTYNMHUM) UK
BHYTPILUHbLOrO KPeAUTHOIO PENTUHTY (PIHAHCOBOIO IHCTPYMEHTa;

. iCTOTHE NOoripweHHS 30BHIWHIX PUHKOBUX MOKA3HUKIB KPEAUTHOro pU3MKY AN KOHKPETHOro
¢iHaHCOBOro iHCTpyMeHTa, Hanpuknaa, 3HayHe 36iNbleHHs KpeanTHOro cnpeay, UiH csony
KpeauTHoro gedonty ansa aebitopa abo TpmBanicTb UM po3Mip, Ha KUK CcripaBeasiMBa BapTiCTb
¢iHAHCOBOro aKTMBY CTasa MeHLe 3a Ooro aMopTM30BaHy BapTiCTb;

. UYMHHI abo NPOrHO3Hi HEraTMBHI 3MiHWM y rocnoAapcbKin AisNbHOCTI, PiHaHCOBMX abo EKOHOMIYHUX
yMOBax, iKi, K OUiKy€ETbCH, CTaHYTb NPUYNHOIK iICTOTHOIrO 3MEHLLEHHA 34aTHOCTI AebiTopa
BMKOHaTK cBOi 60proei 3060B'A3aHHS;

. dakTMyHe abo oYikyBaHe 3HauyHe NoripweHHs onepauinHnx pesynbtaTiB AebiTopa;

. iCTOTHe 36iNblUeHHS KPeaUTHOro pU3NKY CTOCOBHO iHLWMX PiHAHCOBUX iIHCTPYMEHTIB TOro cCaMoro
aebitopa;

e (dakTnyHa abo odikyBaHa iCTOTHa HeCnpuATANBa 3MiHa Y PerynsaTopHOMY, EKOHOMiYHOMY abo
TEeXHONOrYHOMY cepenosuLli AebiTopa, aka NpM3BOAUTbL A0 3HAYHOMO MOripLEeHHS 34aTHOCTI
nebiTopa BUKOHaTK cBoi 60prosi 3060B'A3aHHS.
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Bun3HaueHHs aedonty

Ons uinen ynpaBniHHSA BHYTPIWHIM KpeauTHUM pU3nMKoM, KoMnaHis BpaxoBY€E HACTYMHi CkNaaosi
[edonTy, onnparymncb Ha iICTOPUYHUIM [OCBIA, KU CBigYMTb NpO Te, Wo (iHaHCOBI aKTUBM, SKi
BignoBigaTb 6yab-AKOMY i3 Nepepax0BaHMX HUXYE KpUTEpIiB, 3a3BMYalt HEMOX/IMBO BiAWIKOAYBaTU:

e KONW BiabyBa€ETbCSA NOpPYLUEHHS diHaHCOBMX YMOB i3 60Ky aebitopa; abo

o iHdbopMauis, po3pobneHa BnacHMMK cunamm abo OTpMMaHa i3 30BHILLHIX AXepen, BKa3ye Ha Te,
wo aebiTop HaBpsAa UM 34INCHUTbL BUMNIATU CBOIM KpeamuTopaM, BK/IOYHO 3 KoMMaHieo, y MOBHOMY
06csa3i (6e3 ypaxyBaHHs 6yab-akoro 3abesneyeHHs, yTpuMmyBaHoro KomMnaHieto).

HesanexHo Big 3a3Ha4yeHOro Bulle aHanizy, KomnaHis BBaxae, Wo aedonTt Ma€e Micue, Konm
iHaHCOBWUI aKTUB € NPOCTPOYEHMM NpOTAroM noHag 90 AHiB, AKWo Tinbkn y KoMnaHii Hemae
06rpyHTOBaHOI Ta niaTBEpAXYyBaHOI iHQopMauii A9 AeMOHCTpaL,i TOro, Wo NpUNHATHIWKM byae
3acToCyBaHHSA KpuTepito aedonTy i3 6iablUo 3aTPUMKOIO.

OuiHKa Ta BUSHAHHSA OYiKyBaHUX KpeAUTHUX 36UTKiB

OuiHKa o4iKyBaHMX KpeaUTHUX 36UTKIB € PYHKLIE ANS BU3HAYeHHS BiporigHOCTI AedonTy, piBHSA
36uTkKiB y BUNagky aedonty (To6TO BeNMUMHM 36UTKY Nicna HacTaHHA AedOonTy) Ta pU3nKy 36UTKIB Yy
BMnaaky aedonty. OuiHka BiporigHocTi AedonTy Ta piBHA 36UTKIB Yy Bunaaky aedonty 6a3yeTbcs Ha
iCTOPUYHMX AaHUX, CKOPUTOBAHMX 3 YpaxyBaHHSAM NPOrHO3HOI iHdopMaLii, sk onucaHo suue. Lo
CTOCYETbCA pU3nKy 36UTKIB y BMNaaky aedonty ana diHaHCOBUX aKTUBIB, TO BiH NpeAcTaBieHU
BanoBot 6anaHCOBO BapTICTIO aKTMBIB Ha 3BiTHY AaTy.

Ons diHaHCOBUX aKTMBIB OYiKyBaHi KpeaANTHI 36UTKN OUIHIOTLCS K Pi3HMLS MiX yCiMa NOTOKaMu
rpoLoBmMX KOLWTIB, AKi HanexaTtb KoMnaHii y BiANOBiAHOCTI 4O AOroBopiB, Ta BCiMa NOTOKaMu
rpowwoBmnx KowTiB, siki KomnaHis nepeabadae oTpuMaTn, AMCKOHTOBAHI i3 BUKOPUCTAHHSM NepPBiCHOI
edeKTMBHOI BiACOTKOBOI cTaBku. KomnaHia BusHae npmbytok abo 36MTOK Bif 3MEHLIEHHS KOPUCHOCTI Y
cknaai npnbyTky abo 36uTKy Ansa BCiX PiHAHCOBUX IHCTPYMEHTIB i3 BiANOBIAHUM KOPUTYBaHHSM
6anaHcoBOi BapTOCTi 3@ paxyHOK pe3epBYy Ha MNOKpUTTS 36UTKiIB.

MpnnuHeHHs BU3HAHHA (PiHAHCOBUX IHCTPYMEHTIB

KoMnaHia npunuHse Bu3HaBaTu PpiHAHCOBUMA aKTUB NvLle Y TUX BUNAAKaX, KOIWN MPUMNUHSAIOTb CBOKO
Ait0 AOrOBipHi NpaBa Ha MOTOKM FPOLLOBMX KOLWTIB Bif LbOro akTuey, abo X KOnu BOHa nepenae
¢iHaHCOBWI aKTUB i BCi iCTOTHI PU3MKK 1 BUrOAM, NOB’A3aHI 3 BOMIOAIHHAM UMM aKTUBOM, iHLLOMY
niANpUEMCTBY.

Micnsa NOBHOro NpUNUHEHHS BU3HAHHS PiHAHCOBOrO aKTUBY Pi3HULSA MiX 6anaHCOBOK BapTiCTHO
aKTMBY Ta CYMOI KOMMeHcauii OTpMMaHoi i 40 OTPUMAHHSA BU3HAETbCA Y cknaai npubyTky abo 36uMTKy.

KomnaHisa npunuHsie Bu3HaBaTu ¢iHaHCOBI 3060B'A3aHHA ToAi i TiNbKK ToAi, KON 3060B’s13aHHS
KomnaHii BUKOHaHI, BigMiHeHi abo cnamnBae CTPOK iXHbOI Aii. PisHMua mMixk 6anaHcoBowo BapTiCTHO
¢iHaHCOBOro 3060B’A3aHHS, BM3HAHHSA SKoro 6yso NpunuHeHe, i KOMMNeHcauie cnaadeHoto abo Ao
BUNJATU BU3HAETLCA Yy CKnadi npnbyTtky abo 36utky.

FpowoBi KOWTH Ta iX eKBiBasIeHTHU
pOLIOBI KOWTK Ta iX eKBiBaseHTX BKKOYATb MPOLUOBI KOWTU Ha paxyHKkax y 6aHkax. [powoBi KowTun
Ta iX eKBiBaNeHTN BU3HAOTbCA, SAKLWO BOHM BiAMNOBIAAKOTb KPUTEPISIM BU3HAHHSA 9K aKTUBMU. POLLOBI

KOLWITK Ta iX eKBiBaNEHTU MOXYTb ByTU BUy4YeHi, i onepauii 3 HUMM MOXHa NMPOBOANTU SK Y
HauioHanbHiN, Tak B iIHO3EMHI BatoTI.
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powoBi KOWTK Ta iX ekBiBaneHTN BigobpaxatTbCsl 3@ aMOPTU30BaAHOK BapTICTO, OCKiNbkK (i) BOHM
YTPUMYIOTbCA A9 OTPUMAHHSA MOTOKIB MPOLLOBMX KOLUTIB 3@ AOroBOpPaMH, i Wi MOTOKM FPOLLOBUX
KOLUTIB € BUMIATOK CYTO OCHOBHOI cyMun 60pry Ta BiacoTkiB, Ta (ii) BOHM He KnacudikyTbCs K TaKi,
L0 OLiHIOTbLCA 3@ CnpaBea/iMBOI0 BapTICTHO, i3 BigobpaXkeHHAM nepeouiHkn y cknagi npnbyTtky abo
36MTKY.

ToproBa kKpeauTopcbKka 3aboproBaHicTb

ToproBa KpeamTopcbka 3ab0proBaHiCTb y NoAanblLIOMY OLIHIOETLCA 3@ aMOPTU30BAHOK BapTICTHO i3
BMKOPUCTaHHAM MeToay edeKTUBHOI BiACOTKOBOI cTaBkM. OCKiNbKKM 3a3BNUYan odikyBaHWU CTPOK
KpeauTopcbkoi 3aboproBaHOCTi € KOPOTKUM, Ti BapTiCTb BiA0O6paxaeTbCsl 3@ HOMiHaNbHOK BapTICTIO
6€e3 ANCKOHTYBaHHS, sika NpuMbnn3HO AOPIBHIOE ii cNpaBeanvBili BapTOCTi.

CTtaTyTHMi Kanitan
CTaTyTHMI KaniTan BU3HAETbCS 3a CNpaBea/IMBOIO BapTiCTO BHECKIB, OTpuMaHux KomnaHieto.
3anacu

3anacu Bigobpa)katoTbCs 3@ MEHLUOK 3 ABOX BEJIMYMH: NEPBICHOI BApTOCTi Ta YMCTOI BapTOCTI
peanisauii. MepBicHa BapTiCTb 3anaciB BKAOYAE BUTPATN Ha npmabaHHS 3anacis, a TakoX BUTpaTH,
NnoHeceHi ANnsa npmBeAeHHs iX y NoTOYHe Micue po3TallyBaHHS Ta cTaH. [NepBicHa BapTiCTb
PO3paxOBYETLCA i3 BUKOPUCTAHHAM METOoAY CepelHbO3Ba)KeHOi BapTOCTi. YnucTa BapTiCTb peanizauii
saBNsSie Co60t0 OUiKyBaHy LiHY NpoAa)ky 3anaciB nig 4Yac 3BMYaMHOi rocnoAapcbKoi AissnbHOCTI, 3a
BUpaxyBaHHAM BUTPAT Ha 3aBeplUeHHs BUpobHUUTBa Ta peani3adito.

Bu3HaHHA goxopais

Joxoawn Big peanizauii OLiHIOOTLCA 3a CNpaBeAsIMBOID BaPTICTIO KOMMeHcaLii oTpuMaHoi abo fo
OTPUMaHHS, 3a BUpaxyBaHHSAM NoOAATKy Ha AOAaHY BapTiCTb Ta iHWKMX NoAaTKiB, SKi
BiALLKOAOBYOTbCS.

Joxoawn Bia peani3auii ToBapiB BU3HAIOTLCS i3 BUKOPUCTaHHAM MoAeNi Ha OCHOBI N'aTu eTanis,
3anposaaxeHoi B MC®3 15:

. iAeHTUdiKaLis 4OroBopy 3 KJEHTOM;

. ineHTMdikauia 3060B’93aHb WOA0 BUKOHAHHSA, nepenbavyeHnx 4OroBopoM;

. BU3Ha4YeHHSs UiHW onepadii;

o po3noain uiHm onepadii Mixx okpemmnmun 3060B'A3aHHAMM 40 BUKOHAHHS, nepeabadvyeHnMun
[OroBopom;

. BU3HAHHS A0OX0AY B MOMEHT 3a40B0JIeHHS 3060B'A3aHHS LWOA40 BUKOHAHHS.

KomnaHisa Bu3Hae poxoam Bia peanisauii To4i, KON BUKOHYHOTbLCS 3060B'A3aHHA LWOAO BUKOHAHHSA,
TO6TO KONM KOHTPOJIb Haa TOBapaMu, SIKi nexaTb B OCHOBI KOHKPETHOro 3060B'A3aHHs Wo040
BWKOHaHHS, NepexoauTb A0 KiieHTa. [Joxoaun Bia peani3auii rady Ha BipTyasZlbHUX TOProBux ToUKax y
ra3oTpaHCMoOPTHIN cucTeMi YKpaiHM Ta BipTyasbHili To4li Y NiA3eMHOMY ra3oCcxoBuLLi YKpaiHu
BM3HAKTbCHA Y TOM MOMEHT, KON ra3 AOCTaBASAETbCA Y TOUKY NMOCTAYaHHA ANs KIi€EHTA.

MopaHHA poxopiB Big peanisaudii y BanoBoMy abo uncromy Burnsigi

Y Bunaaky konu KomnaHis BUCTyMae npuHuMnanoM, 4OXoAWn Big peanisauii Ta cobiBapTicTe peanisauii
Bigo6paxatTbCsa y 3BITHOCTI Ha BasnoBih OCHOBI. AKwWo KoMnaHia npogae Tosapu abo nocnyru sk
areHT, Aoxoau Bigo6paxaloTbCs Ha HETTO-OCHOBI, iKa ABNSE cob60to 3apobneHy Mapixy/KoMmicito. Yn
BBaXaeTbcsl KoMnaHis npnHumnnanom abo areHToM 3anexuTb Big aHanisy sk lopuandHoil dopMmu, Tak i
CYTHOCTI yroan, siky yknagae Komnatis.
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BusHaHHA BUTpaT

ButpaTtu BigobpaxaloTbCa 3a METOAOM HapaXyBaHb.
OpeHpa

(i) Bu3Ha4YeHHsi, YN MICTUTb AOroBip yMOBH OopeHaAN

Ha nouaTky gii goroBopy cy6’ekT rocnogapoBaHHS Ma€ OLIiHUTK UM € AOTOBIp opeHAoto, abo um
MiCTUTb AOroBsip opeHAy. [JOorosip €, UM MiCTUTb OpeHAy, AKLO A0roBip nepejac npaso KOHTPOOBATH
KOPUCTYBaHHSA iAeHTUdIKOBAaHMM aKTUBOM NPOTSArOM NEBHOrO nepiogy 4acy B 06MiH Ha KOMMNeHcauito.
[nsa ouiHkM TOoro, 4Yn nepepae AOrosip NpaBo KOHTPOJO Ha KOPUCTYBaHHS iAEHTUdIKOBAHNUM aKTUBOM,
KoMnaHis ouiHtoE:

e 4yu nepenbavac AOroBip NpPaBoO Ha KOPUCTYBaHHS iAeHTUdIKOBaHUM akTUBOM, NpsiMo abo
onocepeakoBaHo. AKTuB Mae 6yt disnyHo BmpasHuM abo aBnsaTM CO60I0 NPaKTUYHO YCHO
YacTUHY diI3MYHO BMPA3HOro aKTUBY. SKLWO Y NocTayanbHUKaA € CYTTEBI MOBHOBAXeEHHS Ha 3aMiHy
aKTMBY MPOTHArOM Nepiofy KOPUCTYBaHHS, TakKMil aKTUB He BBAXAETbCH iAEHTUDIKOBAHUM
aKTUBOM;

. 4 Mae KomnaHiga npaBo Ha OTPUMaHHSA YCiX CYTTEBUX €KOHOMIYHUX BUTiA Bif KOPUCTYBaHHSA
aKTMBOM MpOTAroM rnepioay KOpuUCTyBaHHSA; Ta

. Y Mae KoMmnaHis npaBo KepyBaTu NPOLECOM KOPUCTYBaHHA akTMBOM. KoOMMNaHia Ma€ Take npaso,
KON Yy Hei € NpaBa Ha yXBaJIeHHS pilleHb, sKi Hanbinbwe BNAMBAKOTbL Ha 3MiHYy cnocoby Ta uini,
ANA AKOI BUKOPUCTOBYETHCH aKTUB.

Ha MoMeHT nouaTky aii abo nicna nepeouiHkn AOroBopy LOAO nNpeaMeTa OpeHau, SKUN MiCTUTb
KOMMOHEHT opeHan Ta oaMH abo 6inblie 40AaTKOBMX KOMMOHEHTIB opeHan abo BiACyTHOCTI opeHau,
KomnaHia po3noginse KoMmneHcauito Bia AOrOBOPY Ha KOXHWMN KOMMNOHEHT OpeHAM Ha OCHOBI BiAHOCHOI
OKpeMOI LiHM KOMMOHEHTa opeHAM Ta CYKYMHOI OKpPeMOoi LiHM KOMMAOHEHTIB, SIKi HE € OpPeHAot0.

(ii) AKTUBM 3 NpaBa KOPHUCTYBaHHS Ta OpeHAHi 3060B'A3aHHs

Ha gaTty nodaTtky opeHan KoMnaHis OUiHIOE aKTUBM 3 NpaBa KOPUCTYBAHHSA Ta OpeHAHi 3060B'a3aHHS.
AKTMB 3 npaBa KOPUCTYBaHHS OLIHIOETbCS 3@ NEepBiICHOK BapTICTIO, A0 KOl BXOAATb CyMa NepBiCHOI
OUiHKW opeHAHOro 3060B's3aHHs, 6yab-aKi opeHaHi BunnaTun, 3pobneHi Ha aaTy no4yaTky opeHau, 3a
BMpaxyBaHHAM Byab-aKMX OPEHAHMX 3a0X04Y€eHb, OTPUMAHMX A0 AATK MoYaTKy opeHAan, NacC 6yab-saKi
Ha NepBiCHi NpsiMi BUTPATW, NOHECEHi OpeHAapeM, ouiHKa BUTpaT, SKi MatoTb 6yTM NoHeceHi
OpeHAapeM Ha AeMOHTaX i BUAaneHHs BiANOBIAHOMO aKTUBY, BiAHOBNEHHSA AINAHKMK, Ha SKiA BiH
po3TawoBaHuii abo BiAHOBNEHHS BiAMNOBIAHOIO aKTUBY A0 CTaHy, KU BUMAraeTbCcs 3rigHO 3 yMOBaMm
[OroBOpYy OpeHaM, 3a YMOBM WO Ui BUTPATK He NoHeceHi Ana BupobHuuTBa 3anacis.

AKTVB 3 NpaBa KOPUCTYBaHHS Yy N04anblIOMY aMOPTU3YETbCS Ha NPSAMONIHINHIA OCHOBI Big AaTu
noyaTky opeHAM A0 AaTW, SKa HacTaE paHiwe: KiHeub KOPMCHOro BUKOPUCTaHHSA aKTMBY 3 Npasa
KOPUCTYBaHHS abo KiHeub CTPOKYy opeHau. OuiHKa CTPOKY KOPUCHOIMO BUKOPUCTAHHS akTUBIB 3 rnpasa
KOPWUCTYBAHHS BUKOHYETLCSA Yy Takui caMo cnocib, wo M ocHOoBHUX 3acobiB. OKpiM TOro, akTnen 3
rnpasa KOPUCTYBAHHSA MepioANYHO MepernsafarnTbca Ha NpeaMeT 3MEeHLWEHHSA KOPUCHOCTI, i IXHSA
6anaHcoBa BapTiCTb 3MEHLIYETLCA Ha CyMy 36UTKIB BiA 3MEHLUEHHS KOPUCHOCTI, SKLWO TaKa iCHYE, i
KOPUTYETHCS 3 ypaxyBaHHSAM NEBHMX NepeoLiHOK opeHAHOro 3060B'93aHHS.

Ha paTty nouaTtky opeHau KoMnaHis ouiHio€ opeHaHe 3060B’a3aHHS 3a TenepilHbO BapTICTIO
OpEeHAHMX BUMAT, HE BUMNAYEeHMX Ha BiAMoBiAHY AaTy. OpeHAHI BUMAaTU ANCKOHTYIOTLCS i3
BUMKOPUCTaAHHSM BiACOTKOBOI CTaBKM, nepeabayvyeHoi y 4OroBopi OpeHAn, SAKLWO TaKy CTaBKy MOXHa
0Apa3sy BM3HAUNTU. SKLIO TaKy CTaBKy HEMOXJ/IMBO oApa3y BU3HauMTK, KoMnaHia 3a3Buyai
BWKOPWUCTOBYE CTaBKYy A0AAaTKOBMX 3aMno3nyeHb opeHaaps.
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OpeHaHi BUMNIaTH, SIKi BpaxoBYIOTbCS B OLHL OpeHAHOro 3060B’A3aHHS, BK/IOYAlOTh TaKe:

. dikcoBaHi BunnaTu (BKIOYHO 3 iKCOBaHMMKM BUMNIaTaMu 3a CYTTHO), 3a BUpaxXyBaHHAM 6yab-
SIKMX 3a0X04yBaslbHUX BUTPAT ANS YKaAeHHS AOrOBOPY OpeHAu;

. 3MiHHI OpeHAHi BUNnaTu, ki 3anexartb BifA iHAeKkcy abo cTaBku, NEpBICHO OUiHEHI i3
BUKOPUCTAHHAM iHAeKCy abo CTaBKM Ha AaTy no4vaTKy OpeHau.

Micna nepBiCHOro BU3HAHHSA OpeHAHe 3060B’A3aHHSA OUIHIOETLCSA 3@ aMOPTU30BAHOK BapTICTHO i3
BMKOPUCTaHHSAM MeToay edeKTUBHOI BiACOTKOBOI cTaBkM. OpeHAHEe 3060B'A3aHHS MepPEOoLIiHIOETLCS,
KON BiAbyBaETbCS 3MiHA ManbyTHIX OpeHAHUX BUNAAT, KA BUHUKAE Yy pe3ynbTaTi 3MiHW iHAekcy abo
cTaBkn, abo konm KomnaHis 3MiHIOE CBOI OLHKY CTOCOBHO TOr0, YM 3MOXe BOHa peanisyBaTu OnuioH
Ha NpOAOBXeHHS abo NpUNUHEHHS CTPOKY Aii OpeHau.

Y BUNagKy Konu opeHaHe 3060B'93aHHA MepeoLUiHIOETLCA TakMM YMHOM, pobuTbCcsa BianoBigHE
KOopuryBaHHs Ao 6anaHCOBOI BapTOCTi akTUBY 3 NpaBa KOPUCTYBaHHSA abo BigobpaxaeTbcs y cknaai
npubyTky abo 36uTKy, akwo 6anaHcoBa BapTiCTb aKTUBY 3 NMpaBa KOPUCTYBaHHS 3MEHLWMNack 40
Hyns. NepeouiHkn opeHAHOro 3060B’A3aHHSA Yy pe3ynbTaTi 3MiH Yy Kypcax 06MiHy BantoT He
CMPUYNHSAIOTb KOPUIYyBaHb Y BapTOCTi aKTMBY 3 NpaBa KOPUCTYBaHHS i BU3HAKTLCA Yy cknagi npmbyTky
abo 36uTky.

®diHaHCOBiI BUTpaTm

[o cdiHaHCOBMX BUTpaAT HanexaTb BUTPATU, SKi CTOCYIOTbCS BiACOTKIB 3@ OpeHAHUMM 3060B’'a3aHHAMMU
Ta KOMICili 3a HebaHKIiBCbKMMU rapaHTisMn. GiHaHCOBI BUTPATU 3a OPEeHAO0 HapaxoBYHOTbCS Yy CKaagi
npubyTtky abo 36UTKY NpoTAromM CTPOKY Aii opeHaAn TakuM YMHOM, Wwob dopMyBanacb NocTilHa
nepioanyHa BiACOTKOBA CTaBKa Ha 3aaMLWoK 3060B'A3aHHSA A1 KOXHOro nepioay.

OonopaTKkyBaHHSA
BuTtpaTti 3 nogatky Ha npmbyToK aBsilOTb CO60K0 CyMy MOTOYHOrO Ta BiACTPOYEHOro NoaaTkiB.
MoTouHMit NnoaaTok

MopaTtok, AKMi nignsarae cnnaTi y NoTOYHOMY nepiogi, 6a3yeTbca Ha onoAaTKoBYBaHOMY nNpubyTKy 3a
pik. OnogaTkoByBaHUN NpUBYTOK BiApPi3HAETbLCA Bia NpMbyTKy, BigobpaxeHoro y 3BiTi Npo NpubyTkn
abo 36MTKKM Ta iHWIi CyKYMHi 4OX0AWN, TOMY LLO B HbOrO He BKJIKOYEHi CTaTTi goxoaie abo BUTpaT, sKi
nignaraTb ONOAATKOBYBaHHIO abo BMPaXyBaHHIO B LifISX ONOAATKYBAHHSA B iHLWI POKMK, @ TaKoX TOMY
O B HbOIrO He BK/IOYAKOTLCS CTaTTi, AKi HIKONM He NignAsaralTb ONOAATKOBYBaHHIO abo BUpaxyBaHHIO
B UiNAx onogaTkyBaHHS. 3060B’a3aHHSa KoMnaHii 3 NOTOYHOro nogaTky Ha NpubyTOK po3paxoBYyETbCA
i3 BUKOPUCTAHHSM MOAATKOBUX CTaBOK, SKi Aisnm abo dakTUYHO AisAn CTaHOM Ha 3BiTHY Aaty.

BiacTpoueHuit noaaTok

BiacTpoueHuit NoAaToK BU3HAETLCS CTOCOBHO TMMYACOBMX Pi3HULb MK 6anaHCOBOKO BapTiCTIO akTUBIB
i 3060B’s13aHb Y (hiHAHCOBIN 3BITHOCTI Ta BiAMOBIAHMMU MNOAATKOBUMK H6a3aMu, SIKi BUKOPUCTOBYHOTLCS
ONa po3paxyHKy onoaaTkoByBaHoOro npubyTky. BiagcTpoyeHi nogaTkosi 3060B’a3aHHA 3a3BMyan
BM3HAIOTbCA AN BCiX ONoAaTKOBYBAHMX TUMUYACOBMX pi3HWUUbL. BiacTpoyeHi NoaaTKoBi akTUBMU
3BMYAMHO BU3HAKTbLCSA AN BCiX TUMYACOBUX Pi3HUUb, SKi NiANAral0Tb BUPAXYBAHHIO Y LiNax
onoAaTKyBaHHS, y ToMy 06cCA3i, WoA0 SKOro iCHye MMOBIPHICTb, WO 6yae oTpuMaHui
onofaTKoBYBaHUM NpnbyTOK, 3a paxyHOK SIKOro MOXHa b6yae peanizyBaTu Ui TUMYacOBi pPi3HUUI, SKi
nianaraTbe BUpaxyBaHHIO Y Lingx onoAaTKyBaHHS. Taki BiACTpOYeHi NoAaTKOBI aKTUBM i
3060B’sI3aHHSA HE BM3HAKTbLCS, SAKLWO TMMYACOBI Pi3HMLUI BUHMKAKOTb Y pe3ybTaTi NepBiCHOro
BU3HaHHSA (KpiM BMNaaKiB 06’€eAHaHHSA NiANPUEMCTB) aKTuBIB | 3060B’a3aHb B paMkax onepauii, ska He
BMJIMBA€E aHi Ha oNoAaTKOBYBaHUM NpUbyTOK, aHi Ha obnikoBui NpubyToK.

BanaHcoBa BapTiCTb BiACTpO‘-IeHMX noAaTKOBUX aKTUBIB nepernaaaceTbCa Ha KOXHY 3BiTHy AaTty i

3MEHLUYETLCA Y Tilh Mipi, B AKilA BiACYyTHS MMOBIPHICTb 04epXXaHHSA A4OCTaTHbOrO ONoAaTKOBYBAHOIo
npubyTKy, KUK 403BONUTbL BiALKOAYBATM YCO ab0o YaCTUHY CyMM LbOro akTuBY.
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BiacTtpoueHi nogaTKoBi akTMBM Ta 3060B'A3aHHSA OLHIOKTHCSA 3@ NOAATKOBMMUM CTaBKaMM, SKi, K
OuiKy€eTbCs, 6yayTb 3aCTOCOBYBATUCS Y TOMY nepiodi, B SKOMy 3060B'a3aHHSA 6yae noraweHe abo
6yne peanizoBaHWin aKTUB, HA OCHOBI NOAATKOBMX CTaBOK (abo MoaaTKOBMX 3aKOHIB), ski Aisnu abo
daKTUYHO aisnu Ha 3BiTHY AgaTy. OuiHKa BiACTPOYEHUX NoAATKOBMX 3060B’A3aHb | akTMBIB Biaobpaxae
noAaTKOBI HACNiAKU, SIKi MOXYTb BUHUKHYTWU Y pe3ynbTaTi BUKOPUCTaHHA KOMMaHie Ha 3BiTHY AaTy
Toro abo iHWOro MeToay Ans BigwkoayBaHHA abo noraweHHs 6anaHCcoOBOi BapTOCTi CBOiX aKTUBIB Ta
3060B'sA3aHb.

Mopnatok Ha aoaaHy BapTicTb («NAB>»)

B YkpaiHi NAB cTaryetbcs 3a ABoMa cTaBkamu: 20% 3a onepauismMu npodaxy Ta iMnopTy ToBapiB y
paMkax pobiT Ta nocnyr Ha TepuTopii kpaiHKn i 0% 3a onepauisiM eKCnopTy ToBapiB i HagaHHSA pobiT
abo nocnyr, sKi MatoTb 6yTn BUKOPUCTaHI No3a Mexamn YkpaiHu. 3060B’a3aHHsa 3 MAB nnaTHMKa
noaaTKiB BUHWKAE Ha AaTy, sIKa HACTa€ paHile: A4OCTaBKM TOBapiB A0 kNieHTa abo AaTy OTpMMaHHSA
onnaTtu Big knieHTa. Kpeaut 3 MNAB sBnsie coboto cyMy, Ky NNaTHUK NoAaTKiB Ma€E NpaBo OTpUMaTu
OJ11 B3AEMHOIO MoralleHHs 3a paxyHoK cBoro 306oB's3aHHsa 3 B y 3BiTHOMY nepioai. NpaBa Ha
kpeauT 3 MNMAB BUHMKAOTb, KOMW NoaaTkoBa HaknagHa 3 MNAB peecTpyeTbCsa Yy €EAMHOMY peeCTpi
NnoAATKOBUX HakKMaZHWX, | MOXYTb 6yTn BUAAHI Ha paHiWwy i3 gaT: gatm BUNAaTM nocradasnbHUKy abo
AaTy OTpMMaHHS ToBapiB. 3060B’ss3aHHs Ta KpeauT 3 MNB peecTpyloTbCs B €/1IEKTPOHHI CUCTEMI
OKpPEMO AJ1 KOXHOIo njaTHWKa noaaTKiB i 3rifHO 3 NnpaBuiamMu, BCTaHoBeHMMU KabiHeToM MiHicTpiB
YKpainu.

CYTTEBI OBJ1IKOBI CY)KEHHA TA OCHOBHI J)KEPEJIA HEBU3HAYEHOCTI OLIHOK

3actocyBaHHsa 06nikoBoi noniTukm Komnawii, BUKNaAeHOI BULLE, BMMArae Big KepiBHMUTBA NPUNAHATTS
npodgecinHMX Cya)XXeHb, OLIHOK Ta NMpuNyLeHb CTOCOBHO 6anaHCOBOI BapTOCTi akTUBIB Ta 3060B’A3aHb,
iHpopMauito Npo AKi HE MOXHa OTPMMaTK i3 4OCTaTHLOK OYEBUAHICTIO 3 iHWKX Axepen. OuiHKK Ta
MoB’sA3aHi 3 HUMK NpUNyLWeHHSA 6a3yoTbCa Ha ICTOPMYHOMY AOCBIAI Ta iIHWKMX dakTopax, sKi, Ha AYMKY
KepiBHMLUTBA, BBAXakTbCA AOUINbBHUMU Y LMX ob6CcTaBuHax.

OuiHkM Ta BiANOBIAHI NpUNYLWEHHS NepernsaarTbCs Ha NOCTIMHIN OCHOBI. Pe3ynbTaTu nepernsgis
061iKOBMX OUIHOK BM3HAKTbLCHA Y TOMY Mepiodi, B AKOMY 3[4INCHIOETbCA TakuU nepernag, aKwo
pe3ynbTaT nepernsay BNAMBacE nuvwe Ha uen nepiod, abo y nepiogi nepernagy t1a ManbyTHixX
nepiogax, AKWoO pe3ynbTaT nepernsaay BrnaMBaE Ha NOTOYHMN Ta ManbyTHIN nepioau.

CyTT€eBi 06/1iKOBi Cyg)KeHHS nifg Yac 3acTocyBaHHS 06/1iKOBOI NOMITUKKN

[ani HaBefeHi iCTOTHI CyAXXeHHS, AKi BUKOPUCTano KepiBHMUTBO KoMnaHii y npoueci 3acToCcyBaHHSA
06nikoBOi NoNiTMKM KoMnaHii i ki MaloTb HaMiCTOTHIWWIK BNJMB Ha CYMU, BU3HAHI y iHaHCOBIN
3BIiTHOCTI.

MoaaHHA onepauil nepenpoaaxy rasy y BaJloBOMy BUrnsfi

MpoTsArom poki., fAKi 3akiHumMnunca 31 rpyaHa 2019 ta 2018 pokis, KomnaHia 6pana y4actb B
onepauisax nepenpoaaxy rasy i3 yKpaiHCbKOI TPETbOK CTOPOHOK 3a paxyHOK KyniBfi Ta
nepenpoaaxy nesHoro ob6csary NpMpoAgHOro rasy y nig3eMHMX ra3ocxoBuLLAX Hanepes BU3HAYEeHNMHU
yMoBaMu. bepyuun Ao yBaru Lo MailnHOBI NpaBa Ha NpuMpoAHWI ras 6ynu nepepaHi Bia npoaasus
nokynuto i wo KomMnaHia Hecna iHBEHTapHU pU3KK 3a Uen NpupoaHui ra3 Ao onepadii nepenpogaxy,
KepiBHMUTBO KoMnaHii BBaxae, WO Taki onepauii MaloTb NnogaBaTuCb y (iHAHCOBIN 3BITHOCTI Ha
BaOBili OCHOBI.

OCHOBHI f>kepena HeBU3HAYeHOCTi OUIHOK
[ani HaBegeHi OCHOBHI MpUNYLWEHHS CTOCOBHO MalbyTHbLOrO Ta iHLWIi OCHOBHI AXepena
HEBW3HAYEHOCTI OLiHOK Ha KiHeLb 3BITHOro nepioay, WwoAo SKUX iCHYE 3HAUHUA PU3KK, LLIO BOHMU

CTaHyTb MPUUNHOIO CYTTEBUX KOPUTyBaHb HanaHCOBOi BApTOCTi akTMBIB Ta 3060B’A3aHb NPOTArOM
HacCTynHoro ¢iHaHCOBOro poky.
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OuiHka 3anaciB

KepiBHUUTBO NepeBipsi€ 3anuMLIKK 3anaciB, K MiHIMYM, Ha LWOKBapTanbHi OCHOBI AN BU3HAYEHHS, 4n
MOXXHa peanisyBaTu 3amnacu y cyMax, sKi nepeBuiytoTb abo AOpiBHIOKOTL iX 6anaHcoBili BapToCTi,
NJ0C BUTPaTK Ha 34iNCHEHHA npogaXxy. MNpouec nepeBipky BMMarae Big KepiBHULUTBA NPUAHATTS
npuUnyLweHb, sIKi CTOCYOTbCSA MaribyTHbOr0O BUKOPUCTaAHHS 3anacis. MNpunyweHHs 6a3yoTbcs Ha
MOTOYHUX PUHKOBUX LiiHAX Ta NPOrHO3HOMY MOMWUTI CNOXMBaYiB. 3@ pe3ysbTaTaMu NepesipKu
KepiBHMUTBO 3MeHLIY€E 6banaHCOBY BapTiCTb 3anaciB A0 iXHbOI YNCTOI BapTOCTi peani3auii.

Y Bunagky skWo pakTUYHi pe3ynbTaTh BiApi3HATUMYTbCS Bif, 04YiKyBaHb KepiBHMLTBA CTOCOBHO
npoAaxy 3anaciB 3a CyMaMu, siKi OPiIBHIOOTb abo € MeHLWMMK 3a iXHIO 6anaHCOBY BapTiCTb, BiA
KepiBHMUTBa 6yae BUMaraTucsa ckopuryeatn 6anaHcoBy BapTiCTb 3anacis.

YUCTNiIA AOXIA BIA PEANI3ALIL

Joxoau Bia peanizauii 3a 4OroBopamMu 3 KJiEHTaMKn 3a poKu, AKi 3akiHumnuca 31 rpyaHa 2019 ta 2018
pokiB, 6ynn npeacTaBsieHi TaKUM YNHOM:

2019 2018
Peaniszauisa rasy Ha BipTyanbHili TOProsin Touui 369,167 2,130,273
Peanisauia rasy y nia3eMHuX rasocxosuiiax 113,801 445,797
Ycboro 482,968 2,576,070

COBIBAPTICTb PEANI3ALIL
CobiBapTicTb peanizoBaHoi NpoaykKuii 3a poku, ki 3akiHunnmcs 31 rpyaHsa 2019 ta 2018 pokis,

ctaHoBuna 471,296 tucsd rpueBeHb Ta 2,512,659 Tucay rpmsBeHb, BiAMOBIAHO, i Cknaganach, B
OCHOBHOMY, i3 cobiBapTocTi npnabaHoOro NpuMpoAHOro rasy.

IHWI ONEPALIMNHI AOXOAN

3a poku, aki 3akiHunnucsa 31 rpyaHa 2019 ta 2018 pokiB, iHWIi onepauiiHi BUTpaTu BK/IOYaIn
npubyTokK Big KypCOBUX pi3HMUb Y CyMi 16,420 Tncay rpmeeHb Ta 31,044 Tucsadi rpusBeHb, BignoBigHoO.

3AMACH

3anuuwku 3anacis ctaHoMm Ha 31 rpyaHsa 2019 ta 2018 pokis i 1 ciyHa 2018 poky 6ynu npeacrasneHi
TakMM YNHOM:

31 rpyaHs 31 rpyaHs 1 ciuHa

2019 poky 2018 poky 2018 poky
MpupoaHui ras 41,855 32,677 9,042
IHWi 3anacwm 8 3 -
Ycboro 41,863 32,680 9,042

3anuwku 3anacis Komnaxii ctaHoM Ha 31 rpyaHsa 2019 ta 2018 pokis i 1 ciyHga 2018 poky He
BMKOPWUCTOBYBAJINCb sIK 3abe3neveHHs.
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9.

TOProBA AEBITOPCbKA 3ABOPIrOBAHICTb

ToproBsa aebiTopcbka 3aboproBaHicTb cTaHOM Ha 31 rpyaHsa 2019 ta 2018 pokiB i 1 ciuHs 2018 poky
6yna npeacTaBsieHa TakuM YMHOM:

Toproea aebitopcbka 3aboproBaHicTb 3a NPUPOAHUI

ras

3a BMpaxyBaHHAM: Pe3epBy Ha NoKpuUTTS 36UTKIB Big

CYMHiBHOI 3a60proBaHoCTI

Ycboro

31 rpyAaHna 31 rpyAaHA 1 ciuHa

2019 poky 2018 poky 2018 poky
18 278,360 376,212
18 278,360 376,212

CepepHin kpeanTHUI nepioa, BCTaHOBNEHUM ansa knieHTiB KomnaHieo y 2019 poui, He nepeBuLLyBaB
90 pgHiB (2018: 39 gHiB). KoMnaHia BuMarae 6aHKiBCbKOi rapaHTii ik 3abe3aneyeHHs CTOCOBHO
TOoproBoi AebiTopcbkoi 3aboproBaHoOCTi. BiACOTKM HE HApaxoBYOTbCA Ha HEMOraweHUn 3anwoK
Toproeoi AebiTopcbKoi 3a60proBaHOCTI.

CraHoM Ha 31 rpyaHsa 2019 Tta 2018 pokiB i 1 ciuHs 2018 poKy CTpyKTypa NPOCTPOYEHOI, ane He
3HeLUiHeHoi Toproeoi aebiTopcbkoi 3ab6oproBaHOCTi 3a CTpokaMun noraweHHs 6yna npeacrabnieHa

TaKUM YNHOM:

31 rpyaHsa 2019 poky

HomiHanbHa BapTicTb

Pe3epB Ha nNokpuTTs 36UTKiB
Bifl 3MEHLLUEHHS KOPUCHOCTI

OuikyBaHU piBeHb KpeaUTHUX
36uTkiB, %

31 rpyaHs 2018 poky

HomiHanbHa BapTicTb

Pe3epB Ha nNokpuTTs 36UTKiB
Bil 3MEHLLUEHHS KOPUCHOCTI

OuikyBaHUW piBeHb KPeaUTHUX
36uTkiB, %

1 ciuHa 2018 poky

HomiHanbHa BapTicTb

Pe3epB Ha nokpuTTa 36UTKIB
Bifl 3MEHLLUEHHSA KOPUCHOCTI

OuikyBaHWI piBeHb KpeauTHUX
36uTkiB, %

ToproBa agebiTtopcbka 3a60proBaHiCTb — AHIB NPOCTPOYEHHSA

MpocTpoueHa MpocTpoueHa
He Ha nepioa Bia 1 6inblue HXK Ha
npocTpoyeHa A0 90 aHiB 91 neHb Ycboro
18 - - 18

ToproBa agebiTtopcbka 3a60proBaHiCTb — AHIB NPOCTPOYEHHSA

MpocTpoueHa MpocTpoueHa
He Ha nepioa Big 1 6inble HiK Ha
npocrpoyeHa A0 90 aHiB 91 ageHb Ycboro
277,426 934 - 278,360

ToproBa agebiTtopcbka 3a60proBaHiCTb — AHIB NPOCTPOYEHHSA

MpocTpouyeHa MpocTpouyeHa
He Ha nepioa Big 1 6inblwe HDK Ha
npocrpoyeHa Ao 90 aHiB 91 aeHb Ycboro
275,939 - 100,273 376,212
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10.

11.

12.

MpoTarom poky, skui 3akiHumeca 31 rpyaHsa 2018 poky, KomnaHis ykniana yrogy npo B3aEMHe
3apaxyBaHHS i3 TPeTbO CTOPOHOK NPO B3aEMHEe 3apaxyBaHHSA TOPro.oi AebiTopcbkoi 3aboproBaHOCTI
BiA Ui€l CTOPOHM 3@ paxyHOK BiANoOBiAHOI TOProBOi KpeANTOPCbKOI 3aboproBaHOCTI nNepes Ui€to
CTOpPOHOI Y cyMi 100,273 TucAYi rpuBeEHb.

OEBITOPCbKA 3ABOPIrOBAHICTb 3A PO3SPAXYHKAMU 3A BUAAHUMUN ABAHCAMU I 3
BIOOYKETOM

CraHoMm Ha 31 rpyaHsa 2019 ta 2018 pokiB i 1 ciuHga 2018 poky pebitopcbka 3aboproBaHictb 3a
poO3paxyHKaMu 3a aBaHCaMu CTOCyBasiacb, B OCHOBHOMY, NepeaonsaTy 3a TPaHCNOPTYBaHHS
NPUPOAHOro rasy.

CraHoM Ha 31 rpyaHs 2019 ta 2018 pokiB i 1 ciuHa 2018 poky aebiTopcbka 3aboproBaHicTb 3a
po3paxyHkamu i3 6ogxeTom byna npeacrasneHa nogaTtkosum kpeauTtom 3 MNAB.

FPOLLUOBI KOLUTU TA IX EKBIBAJIEHTU

poLOBI KOLWTK Ta iX eKBiBasieHTN ctaHoM Ha 31 rpyaHa 2019 ta 2018 pokiB i 1 ciyHg 2018 poky
6ynn npepcTaBiieHi TakKMM YMHOM:

31 rpyAaHna 31 rpyAaHna 1 ciuHa
2019 poky 2018 poky 2018 poky
pOLLOBI KOWTWM Ha NOTOYHMX BAHKIBCbKUX paxyHKax
y TPUBHI 22,673 162,110 191,785
pOLIOBI KOWTWM Ha NOTOYHUX BaHKIBCbKUX paxyHKax
y €BpPO 969 1,163 1,228
pOLLOBI KOWTWM Ha NOTOYHUX BaHKIBCbKUX paxyHKax
y ponapax CLUA - 420 -
IHWIi rpowosi KOWTKU Ta iX eKkBiBaneHTn 21 - -
Ycboro 23,663 163,693 193,013

CraHoM Ha 31 rpyaHsa 2019 ta 2018 pokis i 1 ciuHa 2018 poky 100% rpowosi kowTn y 6aHKax
yTpuMyBanacb B YKpaiHCbkoMy 6aHKy, SKkoMy 6yno npucBoeHO penTuHr AAA.

TOPIroBA KPEAUTOPCbKA 3ABOPIrOBAHICTb

3anuwKn TOproBoi KpeamTopcbkoi 3aboproBaHoCTi ctaHoM Ha 31 rpyaHsa 2019 ta 2018 pokiB i 1 CiuHs
2018 poky 6ynun npeacraBneHi TakKnM YMHOM:

31 rpyaHna 31 rpyaHna 1 ciuHa

2019 poky 2018 poky 2018 poky
Kpeautopcbka 3aboproBaHicTb 3a NpupoAHUI ras 102,966 502,403 627,920
IHWwa ToproBa KpeamMTopcbka 3aboproBaHicTb 2,688 137 2,583
Ycboro 105,654 502,540 630,503

CepenHin KpeaAnTHUI Nepioa Ans TOproBoi KpeaMTopCcbkoi 3ab0proBaHOCTi 3@ POKU, SKi 3aKiHYMINCS
31 rpyaHsa 2019 Ta 2018 pokis, He nepesuwysaB 30 gHiB. XKOAHUX BiICOTKIB HE HAPaAXOBYETLCS Ha
HenoralleHn 3a5MLLOK TOProBoi KpeaAnTopCbKOoi 3a60proBaHOCTi NPOTAroM KpeaAnTHOro nepioay.
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14.

YMOBHI TA KOHTPAKTHI 30B0OB'SAA3AHHA
OonopaTkyBaHHSA

[ns nogaTkoBOro cepeaoBuLLa B YKpaiHi XxapaKTepHi CKNaaHiCTb NoAaTKOBOro aAMiHiCTpyBaHHS,
cynepeunusi TIlyMayeHHs nogaTKOBUMMKM opraHaMmu rnoAaTKOBOro 3aKOHOAaBCTBa Ta HOPMATUBHUX
aKTIiB, AIKi, OKpPIM iHWOro, MOXyTb 36inbWNTN PiHAHCOBUIN TUCK Ha NNATHUKIB NOAATKIB.
HenocnigoBHICTb Y 3aCTOCYBaHHI, TiyMayeHHi i BNpoBaAXXeHHi NoAaTKOBOro 3aKOHOA4AaBCTBa MOXe
NnpuU3BecTn A0 CYAOBUX PO3rNs4iB, SKi, y KiHLEBOMY paxXyHKY, MOXYTb CTaTU NMPUYMHOIO HapaxyBaHHS
[0AaTKOBMX noAaTtkiB, wTpadiB i NeHi, i ui cyMmn MoXyTb 6YyTU CYTTEBUMU. 3MYLUEHUN BUPILLYBaTH
MOTOYHI EKOHOMIYHI Ta NoNITUYHI NpobnemMn, ypsaa po3rnsface MOXAMBICTb 3anNpoOBaAXXeHHS NEBHUX
pedopM y nNoaaTKOBIN cUCTEMI YKpaiHu.

Ha AymMKy KepiBHMUTBa, KOMMNaHig AOTPUMYETLCA YCiX BUMOI YAHHOIO NOAATKOBOrO 3aKOHOAABCTBA.
TpaHcepTHE LIHOYTBOPEHHSNA

KomnaHisa iMmnopTye ToBapu, SKi MOXYTb MOTEHUIMHO BXOAUTUN Yy chepy 3aCTOCYBaHHSA YKPAiHCbKUX
HOPMaTUBHO-MPABOBMX aKTIiB WOA0 TpaHChepTHOro UiHoyTBopeHHS («TU»). KomnaHisa niarotysana
yClo HeobXiAHY AOKYMeHTaLUilo WoAO KOHTPOIbOBaHMX onepauii, ska BUMaraeTbcs 3rigHo i3
3aKoHogaBcTBOM. KoMnaHia nogana 3BiT WOAO KOHTPOSILOBAHMX OMepauiin 3a poku, aKi 3aKiHYnImncs
31 rpyaHsa 2019 ta 2018 pokiB, y HanexHi ctpoku (40 1 XOBTHS pOKYy, KWK ige nicnsa 3BiTHOro). Ha
AYMKY KepiBHMUTBa, KOMNaHisg AOTPUMYETbCS YCiX BUMOT WOAO0 TPAHCHEPTHOrO LiHOYTBOPEHHS.

OMEPALII TA 3AJZIULLKU 3A ONEPALIAMMU I3 NOB’'A3AHNMU CTOPOHAMMU

Ons uinen uiei piHaHCOBOI 3BITHOCTI CTOPOHWM BBaXarTbCA NOB'A3aHMMMN, SAKLO OAHA CTOPOHA Mae€
MOX/IMBICTb KOHTPOJIIOBATW iHWY CTOPOHY abo 3A4iMCHIOBATM iCTOTHUI BMJIMB Ha iHWY CTOPOHY NiAg 4ac
NpUUHATTSA diHaHcoBMX abo onepauinHux piweHb. Mig Yac po3rnsay KOXHOro MOX/MBOrO BUNaaKy
BiAHOCWH i3 NOB'A3aHNUMUN CTOPOHAMM yBara NpUAINAETLCA CYTHOCTI BIiAHOCWH, @ He TiNbKK iX
OpUANYHIN dhopMi.

MoB’sA3aHi CTOPOHK MOXYTb BCTyNnaTW B onepauii, aKi He 3aBXAuM € AOCTYNHUMM ANS HEMNOB'A3aHMX
CTOpiH, i onepaduii MiX NoB'A3aHMMKN CTOPOHaMn BiAbyBalOTbCA Ha YMOBAX i Ha CyMU, SKi YacTo
HEMOX/IMBI B onepauisix MK HeNoB’'si3aHMMM CTOPOHAMMU.

MpoTsarom pokis, AKi 3akiHumMnuca 31 rpyaHsa 2019 ta 2018 pokis, KoMnaHia nposena Taki onepauii 3i
CBOiMM MOB’AI3@aHNMM CTOPOHAMMU:

Bua noB’si3aHOi CTOPOHM XapakTtep onepauin 2019 2018

MignpuemcTBa Nig cninbHMM KOHTposaeMm [MpuabaHHS NpUpPOAHOro rasy 368,186 1,994,853
Kowmicis 3a ¢piHaHCcoBOO

MianpnemcTBa Nig CNifIbHUM KOHTPOJSIEM  rapaHTiE 548 246

Ycboro 368,734 1,995,099

3a pik, akui 3akiHumecsa 31 rpyaHsa 2019 poky, 77% onepauiv npuabaHHa npupoaHoro rasy 6yno
3pobneHo Bia noB’s3aHmx ctopiH (2018: 79%).

IHdopMauis npo KoMicii 3a hiHaHCOBUMM rapaHTiIMWU PO3KPUBAETLCS K (DiHAHCOBI BUTPATK Y 3BITi
npo NpnbyTkmn abo 36UTKM Ta iHLWI CyKynHi goxoau.
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CraHoM Ha 31 rpyaHsa 2019 ta 2018 pokiB i 1 ciyHga 2018 poKy Taki 3anMWwKM 3a onepauisamm i3
NoB’A3aHUMM CTOPOHaMM 3annLLIANNCE HENOraeHUMN:

XapakTtep
Bupa noB’'Ai3aHoi 3a/IMWLIKIB 3a 31 rpyaHs 31 rpyaHs 1 ciuHsa
CTOPOHM onepauismMm 2019 poky 2018 poky 2018 poky
Mianpuemctea nig Toprosa KpeanTopcbka
CMiSIbHUM KOHTpONEeM 3aboproBaHicTb 102,966 502,403 527,647
Ycboro 102,966 502,403 527,647

Onepauii 3 KJIIO4HOBUM YNpaBJIIHCbKUM NEPCOHANIOM

Knto4oBuin ynpasniHCbKMI NepcoHan npeacraBieHmnn ocobamm, ki MaroTb MOBHOBAXEHHS i Ha SIKNX
rnoknazeHa BiaAnoBiAaNbHICTb 3@ NAaHYBaHHS, KepyBaHHS Ta KOHTPOb AianbHOCTi KoMnaHwii. MNMpoTsarom
pokiB, siki 3akiHunnucs 31 rpygHsa 2019 ta 2018 pokiB, K/1KOYOBUIA ynpaBniHCbkK nepcoHan Komnawii
CKNlaaaBcsa 3 OfHi€l ocobu (anMpekTopa). 3aranbHa CyMa BUHAropoau CkiafdaeTbes i3 3apobiTHOI nnatu
Ta AOAATKOBMX MOTOYHMX MpeMil i ctaHoBmna 1,805 Tucsy rpmsBeHb Ta 1,446 TUCSY FPpUBEHDb
NpoTAroM poki., AKi 3akiHumnucs 31 rpyaHa 2019 ta 2018 pokis, BignosigHo. Cyma ui€i BMHaropoam
6yna npeactaBneHa y cknagi agMiHiCcTpaTUBHUX BUTPAT Y 3BiTi Npo npmubyTkn abo 36MTKKM Ta iHWI
CYKYMHi goxoau.

CNPABEAJTUBA BAPTICTb ®IHAHCOBUX IHCTPYMEHTIB

Y uin MNpuMiTui NnogaHo iHdopMauito Npo Te, AKMM YnHOM KoMnaHis BU3Ha4ae crnpaseanmBy BapTiCTb
Pi3HOMaHITHUX PiHaHCOBMX aKTMBIB Ta diHaHCOBUX 3060B'A3aHb.

CnpaBeanvBa BapTiCTb BU3HAYaETbCA SK LiHa, Ska 6yna 6 oTpuMaHa y pe3ynbTaTi NpoAaxy akTuUBy
abo cnnauveHa 3a nepepavy 3060B’A3aHHS y 3BMYaNHil onepauii Mi>XX y4aCHUKaMM pUHKY Ha AaTy
OLHKM, He3anexHo BiA4 TOro uu nignsarac usa uiHa 6esnocepenHbOMy CriocTepexeHHto abo ouiHui i3
BMKOPUCTaHHSAM iHLWOI MeToAMKN ouiHKU. Mg Yac ouiHKM cnpaBeasMBOi BapTOCTi akTuUBy abo
3060B’'s3aHHA KoMnaHis 6epe 40 yBarn xapakTepucTMKK BignoBigHOro aktuey abo 3060B'a3aHHSA Tak,
AK6M YyYaCHUKM PUHKY BPaxoByBasn Li XapaKTEPUCTMKM Nij YaC BM3HAYEHHS LiHW akTuBy abo
3060B’A3aHHA Ha AaTy ouiHku. CnpaBeanuea BapTiCTb A4 Uifiel OuiHKK Ta/abo po3kpuTTs y Uil
¢biHAHCOBIM 3BITHOCTI BU3HAYAETbLCH Ha TaKi OCHOBI.

Okpim TOro, Ans uinen diHaHCOBOI 3BITHOCTI OUIHKW CNpaBeAnnBOi BapTOCTi PO3MNOAINAITLCA 3a
KaTeropismMu Ha PiBHi 1, 2 abo 3 y 3anexXHOoCTi Big TOro, Hackinbkn BXigHi AaHi, BUKOPUCTaHIi ans
OUiIHOK CrnpaBeAsiMBOi BAapTOCTi, NiAAATLCA CMOCTEPEXEHHIO, | BaXX/TIMBOCTI TakMX BXiAHUX AaHUX ANs
OLHKW CrpaBeasnBoi BapTOCTi Yy LiSIOMY, SKi MOXHa BUK1ACTU TaKUM YMHOM:

o BXiAHI AaHi PiBHA 1 aBASAOTb CO60I0 UiHM KOTUPYBAHHSA (HECKOPUIOBaHi) Ha akTUBHUX PUHKAX Ha
iAeHTUYHI akTnBKM abo 3060B'A3aHHS, A0 AKMX NIANPUEMCTBO MOXE MaTu AOCTYN Ha AATy OLUIHKW;

. BXigHi AaHi PiBHSA 2 siBNS0Tb cob0oto BXigHI AaHi (OKpiM LiH KOTUPYBaHHS, BigHECEHUX A0
PiBHS 1), 9Ki MOXHa cnocTepiratv 415 akTUBY 4n 3060B'A3aHHSA, NpsAMO abo onocepeaKoBaHO; Ta

° BXigHi gaHi PiBHA 3 € BXigHMMK AaHUMM ANa akTUMBY 4m 3060B’A3aHHS, SKi HE NiaaaloTbCs
CMOCTEPEXEHHIO.

CnpaBeanvea BapTiCTb iHAHCOBMX aKTUBIB Ta 3060B'A3aHb OLIHIOETHCS i3 3aCTOCYBaHHAM MeTOAMKUN
OVCKOHTOBAHMX MOTOKIB MPOLIOBMX KOLUTIB i BBAXKAETbCS, WO AOPIiBHIOE 6a/iaHCoOBIN BapTOCTI
rpoLLOBMX KOLITIB Ta iX eKkBiBaneHTiB, TOproeoi AebiTopcbkoi 3a6oproBaHOCTi, iHLWOI MOTOYHOI
nebiTopcbkoi 3aboproBaHoOCTi, TOProBoi KpeaMTOpCbKoi 3aboproBaHOCTi Ta KpeamUToOpPCbKOi
3aboproBaHOCTi 3@ NOTOYHY YaCTMHY AOBrOCTPOKOBMX 3060B'A3aHb Y CMTY KOPOTKOCTPOKOBOIO
XapakTepy umx diHaHCOBUX iHCTpyMeHTiB. Li knacu diHaHCOBMX iIHCTpyMeHTIB 6ynun BK/IOYEHI A0
KaTeropii PiBHs 2 iepapxXii cnpaBeanneoi BapTocTi cTaHoM Ha 31 rpyaHsa 2019 ta 2018 pokiB i 1 CiuHgA
2018 poky.
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16. NONITUKA YNPABNIHHA ®IHAHCOBUMU PUSNKAMU

Ons pisnbHocTi KoMnaHii xapakTepHi uina Hu3ka iHaHCOBUX PU3KKIB: PUHKOBUN pU3NK (BKJTHOYHO 3
BANIlOTHUM PU3NKOM), PU3NK KOHUEHTpauii, KpeaUTHUI pU3KK Ta pU3MK NiKBiAHOCTI. KoMnaHis
rnepernsgae Ta NnoroAXye NoniTMKy ynpaBniHHS pM3MKaMn A0S MiHiMi3auii NOTEHUINHOro HeraTMBHOIO
BMJIMBY Ha (PiHAHCOBI MOKA3HMKWN AiSNIbHOCTI AN UMX PU3MKIB.

OcHOBHiI kaTeropii (piHaHCOBMX IHCTPYMEHTIB

OCHOBHO MeTOH UMX (PiHAHCOBUX iIHCTPYMEHTIB € NiATPUMAHHS AOCTATHbLOrO pPiBHS iHAHCOBUX
pe3ynbTaTiB. [Jo OCHOBHMX (piHaHCOBMX 3060B’a3aHb KoMnaHii HanexaTb ToproBa KpeamTtopcbka
3aboproBaHicTb Ta KpeamMTopcbka 3ab0proBaHiCTb 3@ MOTOYHOK YACTUHOK LOBrOCTPOKOBUX
3060B’s13aHb, Y TOW 4ac sK (iHaHCOBI aKTMBW NMpeacTaBfEHi FPOLWOBUMMN KOWTaMM Ta ixX
eKBiBaNieHTaMu, TOProBok AebiTopcbKkoo 3ab0proBaHiICTIO Ta iHLWOK NMOTOYHOK AebITOPCHKO
3aboprosaHicTio.

31 rpyaHs 31 rpyAaHs 1 ciuHsa
2019 poky 2018 poky 2018 poky
®DiHaHCOBi aKTUBM
[pOLLOBI KOWTW Ta iX eKBiBa/ieHTn 23,663 163,693 193,013
ToproBa feb6iTopcbka 3aboproBaHicTb 18 278,360 376,212
IHwa noTo4yHa aebiTopcbka 3aboproBaHicTb 357 2,481 253
Ycboro ¢piHaHCOBUX aKTUBIB 24,038 444,534 569,478
®iHaHCOBiI 3060B'A3aHHA
Toproea KpeauTopcbka 3aboproBaHicTb 105,654 502,540 630,503
Kpeantopcbka 3ab0proBaHiCTb 3a MOTOYHOK
4aCTUHOK AOBrOCTPOKOBUX 3060B'A3aHb 164 - -
Ycboro ¢iHaHcoBux 3060B'si3aHb 105,818 502,540 630,503

BanoTHUin pu3unk

BantioTHWI pU3NK € PU3NKOM, SIKMIA BUHUKAE Y pe3ynbTaTi 3MiH Y BIAHOCHINM ouiHLi BanoT i MOXe
HeraTMBHO BMJIMHYTU Ha diHaHCOBI pe3ynbTaT KoMnaHii. KoMnaHia npoBaauTb NnesHi onepadii,
OEeHOMiIHOBaHi B iHO3eMHMX BantoTax (eBpo i gonapax CLUA). KoMnaHis He BUKOPUCTOBYE MOXiAHUX
piHAHCOBUX IHCTPYMEHTIB ANSA YNPaBAiHHA BaSOTHUM PU3NKOM.

BantoTHui pmnank Komnawii, Ha ocHoBi 6anaHCcoBOi BapTOCTi BiAMOBIAHNX aKTUBIB Ta 3060B'A3aHb,
AeHoMiHoBaHux y gonapax CLLUA Ta eBpo, 6yB npeacTtaBfieHUA TaKUM YMHOM:

31 rpyaHsa 2019 poky 31 rpyaHsa 2018 poky 1 ciyHsa 2018 poky
Aonapun Aonapun Aonapun
€Bpo CLUA €Bpo CLUA €Bpo CLUA
powoBi KoWwTK Ta ix
eKBiBaneHTn 969 - 1,163 420 1,228 -
Toprosa KpeaMTopcbka
3aboprosaHicTb (102,966) - (440,032) (62,371) (304,570) (223,077)
3aranbHa 4YucTa
BaJIlOTHa No3uuin (101,997) - (438,869) (61,951) (303,342) (223,077)
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Y Tabnuui HMXYe nogaHo 3BeaeHy iHgopMauito npo YyTnmeicTb KoMnaHii 40 BaNtOTHOrO pu3nky, SSKni
BUHMKAE 3 il MOHeTapHMX DiHAHCOBMX aKTUBIB Ta 3060B’A3aHb, AEHOMIHOBAHMX B iHO3EMHUX BankoTax,
Ha OCHOBI OUiIHKM KepiBHMUTBa KoMnaHii Woao AOCTaTHbO NMPUNHATHUX 3MiH Y KypcaX 0bMiHy
BiANOBIAHMX BantoT Ha dyHKUiOHanbHy BanoTy Komnawii. Llei aHanis 4yTAaMBOCTi BKIOYAE nuwe
HeroralweHi MOHeTapHi akTUBW, AeHOMIHOBaHI B iHO3EeMHUX BantoTax, i KOPUryeE iX nepepaxyHOK Ha
KiHeub nepioay.

31 rpyaHs 31 rpyaHs 1 ciuHa
2019 poky 2018 poky 2018 poky
Yucrun Yucrun Yucruin
npu6ytok/ npun6ytok/ npnéyrtok/
(36MTOK) (36MTOK) (36uTOK)
3MiuHeHHs eBpo Ha 20% (16,728) (71,975) (49,748)
MocnabneHHsa eBpo Ha 20% 16,728 71,975 49,748
3MiuHeHHs gonapy CLUA Ha 20% - (10,160) (36,585)
MocnabneHHsa ponapy CLUA 20% - 10,160 36,585

KpeantHui pnusunk

KpeanTHui pusmnk aBnasie co600 puU3nK TOro, WO KIEHT MOXe 3a3HaTh aedonTty abo He BUKOHATK
CBOiX 3060B’s13aHb nepesn KomnaHi€eo BYacHo, Wwo npussene A0 giHaHCOBUX 36MTKiB y KoMnaHii.
KpeauTHuin pu3nK BUHUKAE Y pe3ynbTaTi onepauin npoaaxy KomnaHii Ha KpeanTHMX yMOBax Ta iHWKUX
onepaduii 3 KOHTpareHTaMm, 3a SKMMU BUHUKAKOTb DiHAHCOBI akTUBU. KpeauTHUIA pU3nK ynpaBaseTbCs
iHAMBIAYaNbHO AN KOXHOro KoHTpareHta. CtaHoM Ha 31 rpyaHa 2019 ta 2018 pokis i 1 ciuHa 2018
pOKY MakcuMmasibHa CyMa KpeauTHOro pmsunky 6yna npeacraBneHa 3arajibHoto 6anaHCcoBOK BapTiCTHO
piHaHCOBUX aKTUBIB, 3@ BMpaxyBaHHSAM 36UTKIB Bif 3MEHLIEHHS KOPUCHOCTI 3a TaKMMM aKTUBaMMU, i
BKJIlOYana Take:

31 rpyaHsa 31 rpyaHsa 1 ciuHa

2019 poky 2018 poky 2018 poky
ToproBa aebiTopcbka 3aboproBaHicTb 18 278,360 376,212
IHwa noTo4yHa pebitopcbka 3aboproBaHicTb 357 2,481 253
[pOLLOBI KOLWTK Ta iX eKBiBaNeHTn 23,663 163,693 193,013
Ycboro 24,038 444,534 569,478

KpeauTHUIA pu3nK BUHMKAE 3 MPOLLOBMX KOLITIB Ta iX eKBiBasieHTIB, @ TakoX 3060B’A3aHb 3a
KpeauTamMun nepep Kni€eHTaMn, BKAKYHO 3 HenoraweHow AebiTopcbkoto 3aboproBaHicTio.

Ons po6oTn 3 6aHKaMM NPUNMAOTbCS YKpPaiHCbKi 6aHKKN TiNbKM HanBULOIro ewenoHy abo MixxHapoAaHi
6aHKN, AKi, AK BBaXXa€ETbCHA, MalOTb MiHIMaNbHUI PU3NK NOHeceHHs aedonTy. KepiBHMuTBOo KOMnaHii
30iACHIOE NOCTIMHNIA MOHITOPUHI (PiHAHCOBOIO CTaHy UMX (piHAHCOBUX yCTaHOB. KpeauTHUIM pmnsnk
KomnaHii, SsKnii CTOCy€ETbCSt HE34aTHOCTI 6aHKiB BUKOHATM CBOT 3060B’'sI3aHHS, 06MEXEeHUN CyMOto
rpOLIOBUX KOLUTIB Ta iX eKBiBaNeHTiB, pO3MilleHnX y BiANOBiAHMX BaHKaX.

PiBeHb KpeaUTHOro pM3nKy ANS iHWKWX KNIEHTIB 3aTBEPAXYETbCS | KOHTPOSIIOETLCA Ha NOCTINHIA OCHOBI
iHanBigyanbHo. KoMnaHis BMMarae 6aHKiBCbKMX rapaHTi Sk 3abe3neyeHHss TOproBoi AebiTopcbKoi
3aboprosaHocTi. OKpiM TOro, NPoBOANTLCSA NOCTIMHUIA MOHITOPUHI 3anuLKiB AebiTopCcbKoi
3aboproBaHoOCTi i, BiagNOBiAHO, MOXIMBICTb HacTaHHS 6e3HaAiiHOI 3a60proBaHOCTI € HEICTOTHOIO.

Pu3aunk KoHUeHTpauii

KoMnaHia HapaXa€eTbCsA Ha pM3MK KOHLUEHTpaUii WoA0 rPOoLOoBMX KOLWTIB Ta iX eKBiBaseHTIB Ta
onepaui npuabaHHs. Yci rpowosi kowTn y 6aHkax ctaHoM Ha 31 rpyaHs 2019 ta 2018 pokiB i

1 ciyHsa 2018 poky po3Miwanmcb B 04HOMY YKpaiHCbKOoMY 6aHKy. MpoTAroM pokis, sKi 3aKiHYnnucs
31 rpyaHsa 2019 Ta 2018 pokis, 100% onepauih npnabaHHa NpMPOAHOro rasy 34iNCHIOBaNNChb y
TPbOX KOHTpPAreHTIB.
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17.

Pu3suk nikBigHoCTI

Pu3unk nikeigHoOCTI aBNsiE cob6oto pn3nk Toro, Wwo KoMnaHis He 3Moxe noracutu cBoi 3060B'A3aHHS Mo
Mipi HaCTaHHS CTPOKIB IXHbOro noraweHHs. KoMnaHia 34iNCHIOE peTesibHUI MOHITOPUHT Ta ynpas/iHHSA
CBOEI0 Nno3uuieto NikeigHoCTi. KoMnaHia BUKOPUCTOBYE AeTanbHe 610a4XeTyBaHHS Ta NPOrHO3yBaHHSA
NOTOKIB MPOLUOBMX KOLUTIB AN4 TOro, Wob 3abe3neynT HasiBHICTb AOCTaTHIX pecypciB ANS BUKOHAHHS
CBOIX MnaTixXHUX 3060B'A3aHb, @ TaKOX aHani3ye CBiN koediuieHT NiKBIAHOCTI.

®iHaHcoBi 3060B'A3aHHA KoMnaHii y BUrnsaai ToproBoi KpeamTopcbkoi 3aboproBaHOCTi Ta OpeHAHMX
3060B’s13aHb, SAKi 6ynu npeacTaBrieHi y cknadi KpeanTopcbkoi 3a60proBaHOCTi 3@ MOTOYHOK YaCTUHOK
OOBroCcTpoOKOBMX 3060B’A3aHb, Manu 3asuLKKN CTPOKIB A0 NMOralleHHs 3a AOroBopaMu CTaHOM Ha

31 rpyaHa 2019 ta 2018 pokiB i 1 ciyHa 2018 poky NpoTAroMm o4HOro poky.

noaIi Nnicns 3BITHOrro NepIoAny

MpoTarom nepiogy nicna 31 rpyaHs 2019 poky Ao AaTu 3aTBepAXeHHSs ui€i piHaHCOBOI 3BITHOCTI A0
BUNYCKY He Biabynocsa XOAHUX iCTOTHMX MOAiN, SKi 6 BUMMaranu po3kpuTTS.
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